
AJAY RATTAN & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of tfr financfii-ii"a 6o"merly known as IFL Housing Finance Limited)

Report on the Audit ofthe Standalone Financial statements

Opinion

Wehaveauditedtheaccompanyingfinancialstatements.oflFLFinanceLimited(Formerlyknownas
IFL Housing Finance ti-it;;'i:il; 

';mpany"J' 

which comprise the balance'sheet as at 31't March

2026, thestatement of profit ;;d.;; [includingother compiehensive Income), statement of changes

in equity, statement "f 
tu'h fl;;;;t if" V"'i then endei' and notes to the financial statements'

including a summr.y or rn't"tiui uccounting policies and other explanatory information'

ln our opinion and to the best of our information and according to the explanations given to us' the

aforesaid Financial statements give the information required by ih" e.t i, the manner so required and

give a true and fair view in .onFo..iry *itfr the lndian Accouniing Standards prescribed under section

133 ofthe Act read with the companies (lndian Accounting standards) Rules, 2015, as amended' ("lnd

AS"l and other accounting pt;;;''.;l; ;;;";ally accepted in-lndia' of the state of affairs of the Company

as at March 31, 2026,th" p.#; ;;; ;tal comprehensive income' changes in equity and its cash flows

for the year ended on that date'

Basis for OPinion

WeconductedourauditinaccordancewiththestandardsonAuditing[sAsJspecifiedundersection
143(10) ofthe Co.prni", eii, iOli,Ou. responsibilities under those Slandards are further described

in the Auditor,s Responsibilities for the Audii of the Financial statements section of our report' we are

independentoftr,"co.p,nvin"ccordancewiththeCodeofEthicsissuedbythelnstituteofChartered
ACcountantsoflndiatogetherwiththeethicalrequirementsthatarerelevanttoourauditofthefinancial
statements under the p.oririon. oi tt e companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethicat responsibilities in accordance with these requirements and the code of Ethics'

we believe that the auait erri'aen." .'," huu. obtained is sufficient and appropriate to provide a basis for

our opinion on the financial statements'

Key Audit Matters

Kev audit matters are those matters that, in our professional iudgment, were o'nl::t t-t^r.L'lt^tce in our

audit ofthe Standatone t.,a aS iin-an.iA S,rt...n,, ofthe curien[period. These matters were addressed

intheContextofo,.u,aitortt,"stuna,ton"IndASFinancialstatementsasawhole,andinformingour
opinion thereon. we have d.i;;l;;ilh; matters described below to be the key audit matters to be

communicated in our rePort'
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AJAY RATTAN & CO.
CHARTERED ACCOUNTANTS

Auditor's responseKey Audit Matters

Our audit procedure inter- alia inc

3. We have obtained external confirmations

from third parties in respect of transactions

and closing balance for significant loans

advanced bY the comPanY.

4.We tested all material entries recorded in

connection with the loan advance and interest

thereon to determine whether the accounting

was aPProPriate.

1. We evaluated the control environment

including authorization, sanctioning and

disbursement of significant loans advanced

during the year.

2. We evaluated the control environment of

levying the processing fees on significant loans

advanced by the company and is treatment in

the books of accounts in accordance with Ind

AS 109.

ludes the

following: -
1, Loans are to be disclosed at Amortised Cost

using Effective Interest Method prescribed

under lnd AS 109 on'Financia[ [nstruments'

.We focused on the conditions of

disbursement and appropriateness of

sanctioning process of the loan granted by

the CompanY.

Loa dvancs and

Information other than the standalone financial statements and Auditor's Report Thereon

The company,s Board of Directors is responsible for the preparation of the other information The other

information comprises the information included in the company's annual report but does not include the

financial statements and our auditor's report thereon

our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon'

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained during the course of our audit or otherwise appears to

be materially misstated.
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AJAY RATTAN & CO.
CHARTERED ACCOUNTANTS

ll based on the workwe have performed, we conclude thatthere is a material misstatement of this other

information, we are required to report that fact' We have nothing to report in this regard'

Responsibilities of Management and Those Charged with Governance for the standalone

financial statements

The company,s Board of Directors is responsible for the matters stated in section 134(5) of the

companies Act, 2013 ("the Act"J with respelt to the preparation ofthese Financial statements that give

a true and fair view of the nn#iriporition, financial performance, changes in equity and cash flows of

the company in accordance *i,r, ,t " 
accounting principles generally accepted in India,, including the

Indian Accounting Standards ti"a esl specified under section 133 of the Act read with the companies

flndian eccountiig Standards) Rules, 2015 as amended from time to time'

This responsibility also includes maintenance of adequate accounting records in accordance with the

p.*irl"'r, of the Act for safeguarding of the assets oi th. Co,npuny and for preventing and detecting

frauds and other irregularitie"s; seleciion and application of appropriate accounting. policies; making

judgments and estimates that are reasonable and prudenu and design' implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the financial statement that give a true and fair view and are free from material misstatement' whether

due to ftaud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to

continueasagoingconcern,disclosingasapplicable,mattersrelatedtogoingconcernandusingthe
going concernlasL of accounting unliss *in"g"."nt either intends to liquidate the Company or to

Ieasi operations, or has no realistic alternative but to do so'

Those Board of Directors are also responsible for overseeing the company's financial reporting process'

Auditor's Responsibilities for the Audit of the Standalone financial statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonablu assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate,theycouldreasonablybeexpectedtoinfluencetheeconomicdecisionsofuserstakenonthe
basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

.Identis/andassesstherisksofmaterialmisstatementoftheFinancialstatements,whetherdue
tofraudorerror,designandperformauditproceduresresponsivetothoserisks,andobtain
auditevidencethatissufficientandappropriatetoprovideabasisforouropinion.Theriskof
not detecting a material misstatemeniresulting from fraud is higher than for one resulting from

error,asfraudmayinvolvecollusion,forgery,intentionalomissions,misrepresentations,orthe

e.\ ATT4
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AJAY RATTAN & CO.
CHARTERED ACCOUNTANTS

.obtainanunderstandingofinternalcontrolrelevanttotheauditinordertodesignaudit
proceduresthatareappropriateinthecircumstances,Undersectionla3[3][iJoftheCompanies
Act,2013, we are also responsible for expressing our opinion on whether the company has

,J"qur," i.,t..nal financiai controls 'y't"t 
i' place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management'

. Conclude on the appropriateness of management,s use ofthe going concern basis ofaccounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company's ability to continue as a

going conce.n. If we concluie that i material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the financial statements or' if such

disclosures are inadequate, to modiry our opinion. we conclude that there is no material

uncertainty, thereby we are not required to driw attention in our auditor's report to the related

disclosures in the financial statements. our conclusions are based on the audit evidence obtained

up to the date of our auditor's report' However, future events or conditions may cause the

Company to cease to continue as a going concern

. Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation'

Materiality is the magnitude of misstatements in the financial statements that, individually or in

ugg."gu,", makes it p-u"ut" that the economic decisions of a reasonably knowledgeable user of the

fln'"niirt statementsmay be influenced. We consider quantitative materiality and qualitative factors in

(iJ planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements'

we communicate with those charged with governance regarding among other matters, the planned

scope 
"nd 

timing of the audit anJsignificant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevant

ethical rlquirem"nt, ."g".ding indJpendence, and to communicate with them all relationships and

other matters that may reasoriably be thought to bear on our independence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor,s Report] order, 2020 (,.the order,,J, issued by the Central

Government of lndia in terms of iub-section (it) of section 143 ofthe Companies Act, 2013, we give in

the ,Annexure A' a statement on the matters specified in paragraphs 3 and 4 ofthe order, to the extent

-\ f
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AJAY RATTAN & CO.
CHARTERED ACCOUNTANTS

As required by Section 143(3) of the Act, we report that:

a)Wehavesoughtandobtainedalltheinformationandexplanationswhichtothebestofour
knowledge ,nd buli"f ',r"." necessary for the purposes of our audit'

b)Inouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbytheCompanyso
far as it appears ftom our examination ofthose books'

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive incomeJ,

statementofchangeinequityandtheCashFlowStatementdealtwithbythisReportarein
agreement with the books of account'

dJ In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards

flnd ASj specified under section 133 of the Act, read *ith Rrl" 7 of the companies fAccounts)

Rules,2014.

e) on the basis ofthe written representations received from the directors as on 31st Match' 2026

taken on record by the Board tf Directors, none ofthe directors is disqualified as on 31$ March'

2026 from being appointed as a director in terms of Section 164 (2J of the Act'

0Withrespecttotheadequacyoftheinternalfinancialcontrolsoverfinancialreportingofthe
company and the operaiinj effectiveness of such controls, refer to our separate Report in

"Annexure 8".

gJ With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements ofsection 197 (16) ofthe Act, as amended:

In our opinion and to the besi oiour information and according to documents provided to us, the

remuneiation paid to the Managing Director ofthe Company is in accordance with the provisions

of Section 197 along with Schedule V of Companies Act, 2013'

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

lloftheCompanies(AuditandAuditors)Rules,2014,inouropinionandtothebestofour
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial

position.
ih. co.p"ny did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses'

There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

[1J The management ias ."p."r.nt.d that, to the best of its knowledge and beliel no

irnd. t urr" U"in advanced oi loaned or invested leither from borrowed funds or share

premium or any other sources or kind of funds) by the Company to or in anv oth€r

iu.ron, o, entities, including foreign entities ("lntermediaries"J' with the

understanding, whether recordeJ in writing or otherwise, that the lntermediary shall,

*t 
",t "., 

direily or indirectly lend or inveit in other persons or entities identified in

any manner whatsoever by or on behalf of the company ("ultimate Beneficiaries") or

provide any guarantee, security or the Iike on behalf of the Ultimate Beneficiaries'

iZl tt..rn"Ig"*ent has represented, that, to the best ofits knowledge and beliel other

ihan as disclosed in the notes to the accounts, no funds have been received by the

i)

ii)

iii)

iv)
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AJAY RATTAN & CO.
CHARTERED ACCOUNTANTS

company from any person[s) or. entitylies]' including foreign entities ("Funding

Parties"), with the undersu'niing, that Company had.recorded in writing or otherwise'

that the company st att, -hetherl directly oi indirectly' lend or invest in other persons

or entities identified in 
"nf 

rnunn"t whitsoever by or on behalf of the Funding Party

i;ui;i;;;; Beneficiaries") or provide anv guarantee' security or the like on behalfofthe

Ultimate Beneficiaries; and

ajft;; ;; such audit procedures that we have considered reasonable and

appropriate in th" .i..r.,iu'l*; nothing has come to their notice that has caused them

to believe that the ."p."..iir,io", unde"r sub-clause (i) and [ii) contain any material

misstatemenL

v) The Company has not declared or paid any dividend during the year'

vi) Proviso to Rule 3[1) ofthe Companies (AccountsJ Rules 2014 for maintaining books of

account using acco,rnting ioft*are which has a feiture of recording audit trail (edit logJ

fr.ifi.y i, upifi."Ut" to it 
" 

Cornpany with effect.from.April 'L' 2023' 3nd -acc:t"ditq'ly'
reporting under Rule 11Gi;it";p'nies.-[Audit and AuditorsJ Rules' 2014 for the

financial year ended March 31,2026 is as follows:

Based on our examination, which included test checks, the company has used

accounting software systems for maintaining its books of account for the

;;;;;ly'"; ended March 37,2026 which have the. feature of recording audit

i.r,f f"airi"gl facility and the same has been operated throughout the year for all

.ai""ln, ,."-*u.tions recorded in software systems. Further, during the course

of auditwe did notcome across anyinstance ofaudittrail feature beingtampered

*irr 
""a 

the audit trail has been preserved by the company as per the statutory

requirements for the record retention'

For Aiay Rattan & Co.

Chartered Accountants
Registration No.012063N

CA. Varun Garg
Partner
MembershiP No. 523588
UDIN:2662 3sEB hHA ScK325 +

Place: New Delhi
Dated: l3 ' os.lo)6
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AJAY RATTAN & CO.
CHARTERED ACCOUNTANTS

Referredtoinparagraphlundertheheading.ReportonotherLegal&RegulatoryRequirements,of
our report of even date to the standalone financial statements oith. colllp"ny for the year ended

March 31,2026:

2) lnventories

a) The company does not have any inventory and hence reporting under clause [iiJ paragraph 3 of

We report that:

1) Property Plant and Equipment and Intangible Assets

a)Thecompanyismaintainingproperrecordsshowingfullparticulars,includingquantitative
details and situation of Property, Plant & EquipmenL

b) The company is maintaining prtper records showing fult particulars of intangible assets.

.j tr,"r" riop..ty, runt and"rquipment have been physically verified by the management at

reasonableintervalsandnomaterialdiscrepancywerefoundduringtheinspection.
d)Accordingtotheinformationandexplanationsgiventous,thetitledeedsofalltheimmovable' 

propertie*s (other than froperties wher,e the company is the lessee, and the lease agreements are

duly executed in rrro,ri oiirr. iessee) disclosed in the financial statements are held in the name

of comPanY;

e)thecompanyhasnotrevalueditsProperty,PlantandEquipment(includingRighttoUseassets]
or intangible assets or both during the year'

f) According to the information and Ixplanations given to us, no proceedings have been initiated or

are pending ugrinrt 
'ih;-;o;p"ny 

fot irol{i1-s anr benami property, under the Benami

Transactions (Prohibition) ect, iseB [45 of 1988J and rules made thereunder'

the order is not aPPlicable.

b)Thecompanyhasnotbeensanctionedworkingcapitallimitsonthebasisofsecurityofcurrent

3) Investments, Guarantee/Security, Loan and Advance

a)Theprincipalbusinessofthecompanyistogiveloans,thusclause[iii)(a]toParagraph3isnot
applicable to the company.

b) The company has not maie any investment during the year and hence the terms and conditions

are not prejudicial to the company's interest'

c)lnrespectofloansandadvancesinthenatureofloansgivenbythecompany,thescheduleof
repaymentofprincipalandpaymentofinteresthasbeenstipulatedandtherepaymentsor

assets

oo

receipts are generallY regular;

-\
rA
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AJAY RATTAN & CO.
CHARTERED ACCOUNTANTS

d) The total amount overdue for more than ninety days is Rs' 389'94 lakhs and in our opinion'

reasonable steps have been taken by the company for recovery ofthe principal and interest;

e)Theprincipalbusinessofthecompanyistogiveloans;thusclause(iii)[e)isnotapplicabletothe
company.

f)Inouropinionandaccordingtotheinformationandexplanationgiventous,thecompanyhas
not granted any lo"n, o, ,duln.as in the nature of loans either repayable on demand or without

specifying any te.., o. pttioJ of repayment to the promoters' related parties as defined in clause

[76) ofsection 2 ofthe Companies Act,2013'

4) Compliance of Provisions of Section 185 and 186'

Inouropinionandaccordingtotheinformationandexplanationgiventous,thecompanyhas
not given loans, investmentsl guarantees, and securities covered under section 185 and 186 of

the Companies Act, 2073.

5) Public DePosits

6) Cost Records

the services of the comPanY.

7) Statutory Dues

Inouropinionandaccordingtotheinformationandexplanationgiventous,thecompanyhas
notacceptedanydepositsincontraventionofthedirectivesissuedbytheReserveBankoflndia
andtheprovisionsofsectionsT3toT60ranyotherrelevantprovisionsoftheComPaniesAct
2013 and the rules framed there under, where applicable, have been complied with' No order has

been passed by the Company Law Board or National Company Law Tribunal or RBI or any court

or any other tribunal.

Accordingtotheinformationandexplanationgiventous'thegovernmenthasnotprescribed
maintenance ofcost records unde. sui suction ftJ ofsection 148 ofthe Companies Act, 2013 for

a) In our opinion the company is regular in depositing undisputed statutory dues including

providentfund,employees'stateinsurance,incometax'goodsandservicestaxandanyother
,.^.u.orydueswiththeappropriateauthorities'Therearenoarrearsofoutstandingstatutory
dues as at the tast day ofttre financial year concerned for a period of more than six months from

the date they became PaYable'

b)Accordingtotheinformationandexplanationgiventous,therearenoduesonaccountofincome
tax or goods and services tax, whichhave not been deposited on account of any dispute'

T4.\ coI
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AJAY RATTAN & CO.
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8) Unrecorded Income

Based upon the audit procedures performed and the information and the explanations given by

the management, there are no transactions not recorded in the books of accounts which have

been surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961.

9) Repayment Of Dues

Based upon thd audit procedures performed and according to information and explanations given to

us:

a) The company has not defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to any lender durinithe year of audit, hence the provisions of clause 3 (ix)(a) of the

Order are not applicable to the Company and hence not commented upon;

b)Thecompanyhasnotbeendeclaredawiltfuldefaulterbyanybankorfinancialinstitutionor
other lender, hence the provisions of clause 3(ix)(b) of the Order are not applicable to the

Company and hence not commented upon;

c)Thetermloantakenbytheco'np"ny*"tt'ppliedforthepurposeforwhichtheywereobtained'
dj short-term loans raised by the company have not been utilized for long-term purposes.

e)Thecompanydoesnothaveanysubsidiaries,associatesoriointventures,hencetheprovisions
ofclause3(ix)[e)ofth"o.derarenotapplicabletotheCompanyandhencenotcommentedupon;

f)TheCompanydoesnothaveanysubsidiaryoriointventure'hencetheprovisionsofclause
3(ixJ(0 ofthe order are not applicable to the Company and hence not commented upon'

10) Application Of Money Raised by Public Issue and Preferential Nlotment

a) Based upon the audit procedures performed and the information and explanations given by the

management,th..o.p",.vt,u.notraisedmoneysbywayofinitialpublicofferorfurtherpublic
offer including debt instr;en., and term Loans. Accordingly, the provisions of clause 3(x) of the

Order are noiapplicable to the Company and hence not commented upon'

b) The Company t", noi.ua. any preierential allotment or private placement of shares or

convertible debentures during the year'

11) Fraud

Based upon the audit procedures performed and the information and explanations given by the

management:
a) No fraud on or by the company has been noticed or reported during the year'

bJ no report under sub-section ifZl of section 143 of th€ Companies Act has been filed by the

auditorsinFormADT-4u,p."..,ib"dunderrule13ofCompanies(AuditandAuditors]Rules,
2014 with the Central Government.

c) No whistle-blower complaints have been received during the year by the company'

z.R'x
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AJAY RATTAN & CO.
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12) NidhiComPanY

13) Transaction With Related Parties

74) Internal Audit system

auditor.

15) Non-Cash Transaction with Director

ln our opinion, the Company is not a Nidhi Company Therefore' the provisions ofclause 3(xii) of

the Order are not applicable to the Company and hence not commented upon'

Inouropinion,allthetransactionswithrelatedpartiesareinaccordancewithsectionTTTand
188 of the companies A.t, 2;i, and the details have been properry discrosed in financiar

statements as required by applicable accounting standards'

a)Thecompanyhasaninternalauditsystemcommensuratewiththesizeandnatureofitsbusiness'
b)ThereportsofthelnternalAuaito.,ro.th"periodunderauditwereconsideredbythestatutory

Basedupontheauditproceduresperformedandtheinformationandexplanationsgivenbythe
-r.rg"lt"r,, the company has not entered into any non'cash transactions with directors or

personsconnectedwithhim'Accordingly'theprovisionsofclause3(xvJoftheorderarenot
applicable to the Company and hence not commented upon'

16) Registration With RBI

a) ln our opinion, the company is required to- be registered.under section 45-lA ofthe Reserve Bank

of India Ac! 1934.The .";;;t; h" 
'nud" 

an ipplication to the RBI for registration as NBFC

However till 31 March 202f the registration certificate was awaited'

b) The company has not .*a*r.i"ny NBFC or HFC activities without a valid certificate of

., ffi:Til"J, is not a core rnvestmenr company (crcJ as defined in the regurations made by the

Reserve Bank of India'

d) The Group does not have any CIC as part of the Group'

Read the above points 16 (a) with note no 41 ofNotes to financial statements'

17) Cash Losses

The company has not incurred any cash loss in the financial year and in the immediately

preceding financial year being audited'

f.\ A1e
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AJAY RATTAN & CO.
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18) Considerations of Issues Raised by Outgoing Auditor

Therehasbeennoresignationofthestatutoryauditorsduringtheyear.

1e)

20) Transfer OfUnspent CSR Amount

ThereisnounspentamountasspecifiedinScheduleVlltotheCompaniesActandhence'no
comment is required under Clause 3[xxJ(a) & (b) ofthe Orderi

21) Qualifications Or Adverse Remarks in Caro Reports ofcroup Companies

This clause shall be dealt with in the consolidated auditor's report'

For Aiay Rattan & Co.

Chartered Accountants
Firm Regishation No.012063N

ExistenceofMaterialUncertaintyasToCompanyAbilitytoMeetltsLiabilities

Asperouropinion,onthebasisofthefinancialratios'ageingandexpecteddatesofrealizationof
financial assets and payment of financial liabilities, other information accompanying the

Financial statements, the auditoris knowledge ofthe Board of Directors and management plans,

there is no material uncertaint exists u. on-,h" dr,. ofthe audit report that company is capable

of meeting its liabilities existing at the date of balance sheet as and when they fall due within a

period of one year from the balance sheet date

CA. Varun Garg
Partner
MembershiP No. 090975
UDIN: E 6 5r3r88 6flAscK32t+

Place: New Delhi
Dated: t 3.65. 2o16
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AJAY RATTAN & CO.
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Annexure - B to the Independent Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 ofthe
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of IFL Finance Limited
(Formerly known as IFL Housing Finance Limited) ["the Company"] as of 31 March 2026 in
coniunction with our audit ofthe financial statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components ofinternal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ['ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding ofits assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation ofreliable financial information, as required under the Companies Acg 2 013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe Companies Ac! 2 013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those Standards
and the Guidance Note require thatwe complywith ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal
financial controls system over financial reporting and their operating effectiveness. Our audit ofinternal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reportin& assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment ofthe risks of material
misstatement ofthe standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

c-\
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AJAY RATTAN & CO.
CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability offinancial reporting and the preparation ofstandalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that

1. Pertain to the maintenance of records tha! in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company.

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company, and;

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone fi nancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reportin& including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections ofany evaluation ofthe internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the lnstitute
of Chartered Accountants of India.

For Aiay Rattan & Co.
Chartered Accountants
Firm Registration No.012063N

CA. Varun Garg
Partner
Membership No. 523588

Place: New Delhi
Dated: I 3. o 5.2-o)6
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IFL FINANCE LIMITED (Formerly Known as IFL HOUSING FINANCE LIMITED)

CIN : U65910D12015P1C285284

BALANCE SHEET AS AT MARCH 3L,2026

forshare data and unlesr otheMlse stated)

March31,2025March 31,2026

SE
I financi.l.ssets

(a) Cash a.d ca3h equivalent5
(b) Banl Balance othe. than Cash .nd c.eh equivalents
(c) Loans

(d) Other financial assets

Tot l Fimnciel .ssets

5,634.35

259.16

51,075.14

140.29

1,135.59

393.88

32,981.50

212.13

4b

5

6

7

E

8

E

I
9

10

10

11

12

13

t4

15

16

17

57,109.04 34,723.2O

I
la) D€f€ ed taxas3eB (net)

(b) P.operty, plant and equipm€nr

lc) Ritht of uie A$er

ld) lnv€stmenr Property

{e) lntangibl€ arsets under development
(f) Other int.nSible asset5

{s} other non-financial assets

Tot l Non-finanaiel assets

145.76

226.53

7,723.23

172.79

Ez.74

97.50

1,788.55 1,,467.52

Total tiabilities and EquitY

\8,719.62
993.09

221.03

36,745,72

IIABILIIIES ANO TOU ITY

lra8rLtTtES

I rinancialll.billile!

Trade Payables
(i) total outstanding due! of micro enterprises and small enterprises

(ii) total outstandint dues of.reditorr otherthan micro enterprires
and rmall enterprises

(b) Debt security
(c ) Eorrowin$ (other lh.n debt securities)

(d) Lease tiebility
(e) Other fina6cial liebiliriet
Totrl Fin.nclal li.bilitier

Non-fi na ncial llabilities

{a) curr€nt tar liabil'tie, lnet)

(c) Deferred Tar Liabilitie5 (Net)

{d) Other non finrncial liabilitier
Total Non-finr n.lal llabilitiet

Eqgln
la) Equity rhare capitel

lb) Other equity
TotalEquilY

4.35

40,409.59 19,993.74

I
95.85

64 49

s4.75 57 3l
349.95

18

19

a,415.82

9,662-13

4,415.87

1,494.44

15,974.30

58,897.59

Noter tothe lnd A5 flnancial statem€nts 149

Theaccomp:nyint notes fo.m an integalpart ofthe lnd 45 f nancial rtat€metrts.
As per our report of even date

for and on b€h.lfofthe Board ofOiredol5of
IFL tINANCE LIMIIED (rormerly Xnown as IFL HOUSING fINANCE llMITED)e-\ co

Ne

Member!hip No. 523588

{
*

o
* r/7

60palBanral
Managing Director

DIN:01246420

o*g&

d'"qt
Sunit Banial

DIN:02801550

o

\-/.E

\rDrNr. zg52 35 a 8 c^ni SC lal15+
New Delhi, the 13'h day ol May,2026

Chief tinancla Officer
PAN:BAMPM7253C

shivanilindal

150.75

192.99

a6s.t7
118.56

97.47

35.98

!,24
!4,154 21

24,661.20

r,290.s2

291.11

s8,897.59

779.44

115.76

217.67

18,137.95

15.745.72

FOR AIAY RATTAII & CO.

Chaa€r€d Accountants
Firh Regn. No.012063N

%
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lFt FINANCE LIMITED (Formerly Known as IFL HOUSING FINANCE LIMITED)

CIN; U 65910D12O15PLC285284

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 3I,2026

(Rs. in lakhs, except for share data and unless otherwise stated)

5r, Particulars Year Ended

March 31,2026
Year ended

March 31,2O25

Revenue from operations
(i) lnterest lncome
(ii) Fees and Commission lncome
(iii) Other lncome From Operations
Total R€venue trom Operations
Other lncome

Total lncome (l+ll)

Erpenses

Finance costs

lmpairment on Financial Instruments
Employee benef its expenses

Depreciation and amortisation expenses

Other expenses

Total Erp€nses

Profit/ (losr) before exceptional items and tax llll-lv)
Exceptionalitems

Profit/ (loss) betore tax
Less: Tax expense

Currenttax
Deferred tax (Net)

Preuo!s Yeartax

Net Profit/ (loss) after tar
Other Comprehensive lncome

A. Remeasurements of Defined Benefit Obligation
B. lncome tax relatingto items thatwill not be reclassified to profit or loss

Total Other comprehehsive lncome lA+Bl
Total Comprehensive lncome (lX+X)

Ea.ning Per EquityShare (EPS)

Inominalvalue of share Rs. 10/ share]

Basic (in Rs.)

Diluted (in Rs.)

I

It

8,460.84
109.32

7,111.18

25.90

8,570.16 7 ,137 -OA

3,319.71

51.92

1,411.89

308.81
478.46

1,337.30

251.14

574_84

2,515 _29

vt
v
v t

5,635.79

2,931-37 2,391.91

2,933.37 2,391.91

2a

2A

748.90

4.O3

17.65

533.88
45.28

tx 2,162.79 \arz.7s

3.85
(0.97)

(1.81)

0.46

x
xt
x

2.88

1,811,40

29

29

2.55

2.55

2.65

2.6s

The ac.ompanying notes are an integral part ofthe financial statements
As per our report of even date

FOR AJAY RATTAN & CO.

Chartered Accountants TA
For and on behall ofthe Boa.d ot Directors o,

IFL FlIlAl{CE l-lMlTED (Formerly Known as ltt HOUSING FINANCE LIMITED)

C'iYY

{ srm Regn. No.012063N oo

Cl Varun Garg

Partner

Membe.ship No.523588

ublfr:. aa 52-i5 88!^|4AScK32 <+
New Delhi, the 13th day of May,2a26

Managing Director

DIN:01246420

q,*ry\L
Prerna Matta Arora

Chief Financial Officer

PAN: BAMPM7263C

Sunita Bansal

Whole Time Director
DIN:0

Shivanilindal
CompanySecretary

PAN: BSNPI5687C

4w

20

2t
22

23

24

25

26

8
27

a,ot.10
394.18

48.96

6,850.86

213_15

4l.17

4,745.r7

11.3s)

2,L65.67

q'\rQ'
./Gopal eansal

A



IFL FINANCE LIMITED (Formerly Known as IFL HOUSING FINANCE LIMITED)

CIN : U65910D12015P1C285284

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 3I,2025

(Rs. in lakhs, ercept forshare data and unless otherwise stated

Forthe ye.rended on Forthe yearended on
March 31, 2026 March 31, 202s

Particulara

ll) Crih flowlrom Op€rating Adiviti€s
Profit before t (

Adjustments for:

lmpairment Lo5s on Financial instruments
Prior Period ltems
Oepreciation and amortisation expense

Re-measurements of Defined Benefit Obligation through OCI

lnterest income at amortised cost

Fees and Commission lncome
Finance cost at amortis€d cost

Cash inflow from lnterest lncome
Cash inflowfrom Fees and Commission lncome
Cash outflow towards finance costs

Cath 8ener.ted from operation betore workinS capitalaharyet

51.92

12.o2l
308.81

3.8s
(8,019.00)

(394.18)

3,319.71

7,584.23

692-72

13,2s9.87)

(1.0s)

1.78

257 -74

(1.81)

(6,8s4.08)

(213.1s)

2,532.85

6,431.56

307.38

l'2,423.451

2,933_31 2,391.91

3,209.54 2,429.67

Worling cepital (hangei:
(lncr€ase)/ derrease in trade r€ceivables
(lncrease)/ decrease in loans
(lncrease)/decreaseinfinancial assets

(lncrease)/ decrease in non financialassets
lncrease/(decrease) intrade payables

lncrease/ (decrease) in othe r fina ncia I lia b ilities

lncrease/ (decrease) in provisions

lncrease/ (decrease) in non financial liabilities

l'18,037.441
71.85

(60.s3)

5.59

183.81

51.26

{2.s8)

(4,998.37)

(76.83)

18.71)

104.90

21.42

8.18

lncomeTax paid (Net of refunds)

N€t caih flowlrom operating adivities (l)

Net increase/(de.rease) in cash and cash equivale.tr (l + ll+ ltll
C.sh and Cash Equivalents at the beginningolth€ yeat

Cash and c.sh Equiv.lents et the end ofthe year(Not€ 4a)

(14,578.48)

(682.96)

(2,s19.34)

(s39.s4)

(15,251.44) (3,0s8.88)

llU Cash ftow lrom lnvesting Activiti€s
lncrease an Eank Ealance otherthan Cash & Cash Equivalents

Sale/ (P u rchase) of Property, plant & equipment
Sale/ (Purchase) of investments
lnterest Earned on Fixed Deposits

l{et cash tlow from investing adivities llll

(lll) C.sh flowfrom Financing ActivitiGs
Net proceeds from issue ofequity share capital

Net proceeds from borowings
Net proceeds from issue of Non convertible Debentures

lnterest expense on lease liabilities
Lease Sentals Paid

Net cash tlow from financing activities (llll

734.62
(133.s9)

s00.00

1264.16J

38_22 s8.19

39.25 294.03

3,457.51

512.445,940.81

74,754.27

(113.08)

(261.06)

(84.17)

(203.07)

19,720.95 t6a2.1O

4,494.76

1,135.59

917.85

217.74

5,534.35 1,135.59

The accompanying notes form an integralpat ofthe lnd AS financia I statements.
As per our report ofeven date

TOR AJAY RATTAN & CO.

Chartered A(countants
ror and on behallofthe Board ot Directors of

IFL FINANCE tIMITED (Formerly (nown as lf[ HOtjSING FINANCE LIMIIEO)

d""P
ManaginS 0irector

D|Nr01246420

Sunita Eansal

Whole Time Director
DIN:02m1660

\r1e 9;

ATT4B
irm Regn. No.012063N

-\

/F

coo

CAVarun Gart

Membership No.523588

\rolN r- >6sz !5l8a"i4igcKa2f+
New Delhi, th€ 13th dayofMay,2026

t(
)

*

Prcrna Matta Arora
ChieffinancialOffic€r
PAN:BAMPM7263C

Shivanilindal

PAN: BSNPJ5687C

I

"P 9"?
./ Gop.lB..6al
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lFt FINANCE tlM|TED (Formerly Known as IFL HOUSING FINANCE LIMITED)

CIN : U65910D12015P1C285284

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON MARCH 31, 2026

(Rs. in lakhs, etceptfor share data and unless otherwise stated)

a. Equity sha re Capital

Equity sha res of Rs. 10 ea.h issued, subscribed and fully paid

As atApril01,2024
Shar€s allotted through.ight issue duringthe year

As at March 31, 2025

Shares allotted through right issue duringtheyear
As at March 31, 2026

65,923,000

18,835,154

5,592.30

1,883.52

84,158,764 8,415.82

a4,758,164 4,475.42

b. Other Equity

statement ofChantes in other Equityforthe Yearended March 312025

Particulars
45nC of th€ RBlAd,

1934)

Retained Earning Defined Benefit fotalOther Equity

7,016.24

1,016.24

2,595.18

2,595.18

3,891.36

12.o2)
3,889.34

(4.30)

{4.30i

1,498.48
(2.02)

1,496.46

Balance as at Aprill2025*
Chanses in accounting policy/Prior Period Errors

Restated balances as on 1stApril2025
Equity Shares issued during the yea.

Expenses for lssuance of Shares

Total Comprehensive lncome for the year

Transferto Spe€ialReserve in terms ofSec45lC
ofthe RBlAct,1934

Others

2,162.79

(432.56)

2,162.19

432 56

Baiane as at March 31,2026 1448.80 2,595.18 5,619.57 lt.42l 9,652.13

. fhe apen inq bdlonce a s on A 1,U.2A 2s represents the clo sing bdldnce ds o n 3 1,o3.2o2s perto inihg to Stdtuto ry ReteN. eoted in occarddnce with kction 29c ofthe NHB Act,

19e7 o.d se.tton 161t )(!rlaI t\e lnLone ro\ Ad. 1961.

Statement of Changes in Other Equityfo.the Year ended Mar.h 31, 2025

29C of the N8A Acr,

1987 and Sec

36(1)(viii)of lncome

Iax Act, 1951)

Retained Earnint o€fin€d Senefit

Liability/Asset
TotalOther Equity

Balance as at April l, 2024

Changes in accounting policy/Prior Period Errors

Restated balances as on lstApril 2025

Equity 5ha.es issued during the year

Expenses for lssuance of Shares

Total comprehensive lncomefor the year

Transfer to Special Reserve in terms ofSec 29C of
the NHB Act, 1987 & Sec 36(lxviii)of lncomeTax

Ast, 1961

Others

653.69

653.69

t,o2l.t9

7,02t.19
1,600.99

(27.00)

2,439.38

7.77

2,441.75

(2.9s)

(2.95)

4,777.31

7.17

4,113.08

1,500.99

1,812.16

(27.00)

(1.3s)

362.55

1,472.75

(362.ss)

(1.35)

Balance as at March 31,2025 t,016.24 2,595.18 3,891.35 (4.30) 7,494.44

The accompanying notes are an integralpart ofthe financial statements

As per our Reportofev€n date

IOR AJAY RATTAN & CO.

For and on behalfofthe Board of Directors of

IfLfINANCE LIMITED (Formerly (nown as IFL HOUSING FINANCE LIMITED)

rm Regn. No.012063N
rAA-le €J

CAVarun Gart

Membership No.523588

UDtN:. r-6 5L?sg8 c'\mAScK 315+
New oelhi, the 13th day of May,2026

e
4":";

Managint Diredor

DIN:01245420

o

lBansal

J./av"
5h_rvaniJindal

PAN: BSNPl5687C

Prerna Matta Arora

Chief Financial Officer

PAN:BAMPM7263C

2.88 288

d,*Jq
Sunita Bansal

WholeTime Director

D1Ni02801660 i
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IFL F|I'IANCE UMIftD lFormerly Xnown as lfl HOUSIi'16 FlI{ANCE LIMITED)
CIN: U65910012015PtC285284

NOTES TO IHE lt'lD AS FINANCIAI STATIMENTS FOR IHE YEAR ENDED OI,l MARCH 31,2026
(Rs. lr lakht excepl lor share data and u nles otheNi* naEd)

4.

Ial (ash.4d @3h .quM.l.nts

in other Deoo5it Accounr!
-r. fixed deposits (orisinal M.turity upto 3 months)

129.98

t,634.35 1,135.s9

(b) Bank Bala.ce otherthan Cash and cash equivalents

Fixed oeposit with bank (unenc!mbered)
llxed oepositwith bankundertEn(ReferNote4.{b).(i))

255.51

3.75 391!3
391.33

4.lbl.ll) Fixed Deposlt with bank undq Lie.
Fired depositrofRs.3.T5Lakh5(P.Y.Rs,31.84 Lakhs)isaga'nst boftowingr taken from MAS tinanclal Seryices Lld

s.

lal Tem LoaG

Lo.n Against Gold lewellery

Less: lmpakment Losr Allowan.e
Iotal Net (al {lD
(B) (i)s€cur€d bvtangible Ass.ts

(ii) S.cur€d by rntansible Asets

rotarGrc$ {31(r)
Less: lmpakment Los Allowan.e

Total Net {al (rr)

{c} {l)Loansi^ lndia
(i)Publicsetor

Total Grc$ lcl ll)
Less: lmpanment Lo$ Allowance

rolal Ner (c) 0D
(ll) Loa.s Outside ndia

Le$: lmp.l.ment !oss Allowance
Iota ret (al (rr)

rotar Nd {c) (ru and {flrl

7,355.51

4@ 4'
43,50741

11,314.25

811 91

21,05211

51,324.74
244.39

aa,17a.77

51,075.14 32,931.60

57,323.73 33,774.27

5L.323.13
244 59

33,t18.21

5t,o1s.74 32,931.50

51,323.73

51,423.74
248.59

44.174.27
196 67

51,075.14 32,941.50

5r,oJ5.14 32,931.50

Br€ak op of Loan & Advan.es and Provkions th€reon
A5 at Maf 31,2026

Housing tosn No.-Houringloan

a) Iotal outstandins Amount

a) Iotal oltstrndlng Amount

Doubtful Assets catecory-l
a) Total outstandirg Amount

Doubtful Asset5 - C.tegory ll
a) Total o!tltardina Amo!nt

Doubtlul As*ts - calegory]ll
a)TotarOutnand nsAmounr

a) Total outst..ding adount

7,mo.91

)5.37
43,914.33

110.53

133.56

51.33

33 05

719
1.90

2.83

3031

M.a2
3.34

14 86
507

239
034

tl.a)
1107

030
0.30

oEtJ{

:TTA
-\ eI

AC

259,26

33,17a.2)



IFL FINANCE LIMITEO {Formerly Known as IFL HouslNG FINANCE LIMITED)

CIN: U65910D12015P1C285284

NOTESTOTHE IND AS FINANCIAI- STATEMENTS FOR THE YEAR ENDED ON MARCH 31,2026
(Rs. if akhs, exceptror sh.re data and unless otheeise stated)

Br.ak up od Lo.n & adv.i.et.nd Provlrlonrthereon
As at Mar 31,2025

Housi.g Loan Non- HousinB Loan

a)rota outstafdlnrAmo!nt

a) Total outstandine Amount

oo! btful Assets - category l

a) Total o!tstandinS Amount

Dolbtf ul Assets - category I

a) Total outstandina amount

Dou bfll Assets - caregory- rr

al lotal out$anding Amount

a) Total outsiandins amount

21439.50

1.22

0.23

2A.21

7.65

77.39

29.55

lL.47

5,1 Lo.ns granted to promotoB, Directorr, KMPSrnd related pa.ties

a. repayable on demand
b. without specifyins anvterhs or period of r€payment

N]

N]

N

N

5 otherlinan(ialassets

5€urity Oeposit- Unsecured; Considered Good

-s&!.ity Deposit on RentatAmo.tised cost
-Fair mlue of security deposit on Rent lnd As
-s*!.ity Deposit (others)

Gsh collate6L (Deposits)'

30.52

7.15

20.63

43.50

140.29 2t2_11

I C.sh collateral asrinst boBdinHs

Dele .d tax as*ts/( Liabi lities) re.orded in Balan.e Sheet

Op€h he Balanceofoefered Tax Asset

a.chanses ndelered taxassets/{labLlite, reco.ded li profiror o$ 14.o2l

t95 51

b,chan8es indereredtar re.orded in other comp.eh€nrve rn.ome

145,16 150.75
c. chanees in deietred ta(.ecorded n Retalned EarninE

closlnS salan.eolDefe .dTara$et

,.1 ChanBesindefe edtlrassett/(lia bilities)re.orded an profit or los

7,2 ChanEes i. delered tax arsets/(lia6ilities) ie.orded in profit or loss

Dele .dtaxr.latedtothefoll@ing
Remeasurementsof Deilned BeneiitOb gauon (0.e71

{0 97)

0E1''{ {

t

7,3 Del€tredtxassetisrecoenizedtotheextentitisprob.blethattaxableprofitwillbea6ilabieag.ihstwhi.hthededlcubletemporarydifierencesand
thee.ryfo ard otunusedtaxcreditsand unused tax ossescan beutilized.

34.36

24.3t
51.54

Defered r., rel.t d b $e follNl.S
DhalloGncesu/s43BolthelncomeTaxAct,lg6l 0.34 0.70

Dkallowanc€s u/s 4OA ofthe lhcome Tax Act,l96l 4.33 4 79

lmpakment on financlalinstlments 1.07

Depreciatioh and amortisation expenses 5.6a 7.76

Fihanciallnst.ument{Loans)measuredatElR 12?.11) (67.33)

Fin.ncial lns$uhent (BonowirEs) measured at EIR (13.40) 6.3s

Fihance co* measured atElR

Lease Liabiliq lmpa.t 1.06

specr.l Resere created u/s36(1){vrrr) r.0o 2.62

p"r"rr"d r", a"rd" ------14!-t ---------1452s-i
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IFLFINANCE LIMITED (Formerly Knownas lFL HOUSING FINANCE LIMITED)

NOTIS TO THE IND AS FINANCIAL STATEMENTS FOR THE YTAR ENDED ON MARCH 31,2026
le. n hkhs, deprro, ih .dzbmdunle$orheosen.Ed)

M.hn,er5 MT.h31, 1016 M.hrllorJ
A. P6p.nyi Pl.'t rnd Equipm.s

oft@ Premi:es ( itht ot use sen

(rc n hkh5, qepr for shm dab d unres orh.eRenared)

(ir) iin vrrE or h€nm. EoFni.r

Plop.dy, Plant :nd Equiph.hr, RLh

elc s .*ed uidd di3ieffi opeh

^,pl+dy,Pl.nl..dEqlir.d

orfi ft Pr.m slRighrorur65d)

Anllle.bov.prop.ny,plait&4uip

&t$-
(@e



IFL FINANCf LIMITED (Formerly Known as IFL HOt SING FINANCE LIMITED)

CIN: U65910D12015P1C285284

NOTES TO THE INOAS FINANCIAI. STATEMENTS FORTHE YEAR ENDEDON MARCH 31,2026

(Rr. in lalhs, exc.pr for 3hare &ta and unlessorherwke sbt€d)

9 other le linaftial as*ts

Balame with Statuto.v Authoriti.3

5693
2199

36.94

2026 2075
Tobl outsbnding dues of micro ehterprises a.d small enrerpri*5
Tot3loutstandingduesof.reditoEoiherthan6lcroenterprnesandsmallenterprises t24

5.59

Out randing ld follwiig p.riod3 frm d@ .late of
p,Ymeit

1-2 Y..rs 2-3Y..rs

(lii) oispured dues MsM€
(ivl DBpubd due5 Orhe6

223 ,:

3,13
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1-I Ye.B 2'3 Y.ars

(iii)Disputed du6 MSME
(iv) Disputed dues orhers

NdGconve^ible seoritie3
11

2026

1 12.25% 1,725.93 13112027

2 12 25% 1,536 02 16.012023

t7.)5% 2,944.42 29.012023

5
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I
*
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____!Ell_

12.1 !r@!!-dl.4e
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LqrrC
&lno.{.d C.n

ROt10,5016-13.75%

f roh Non-l.nkina Fin.hcl.l companiet

AOI 11.50%-14.00*

5,025,74

9,333.63

1,44N,47

5,75319

540.41

10.39 15,552.21

1t,91't,33 9,201,61 551,20 24,667,19
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12.I r..mrolR.p.yde of Term LMBand Deb..turesa3elM.r.h3r,2025

!E4tc
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1.558.81
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5,310.13

716.13

Frcm National Hourin3 s.nk (NHB)
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11255.53

lbllrld
&-AEcdr!494
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ROl12.00%

LAAl,O7

2,746.45

76,532.17

2,246.35

2,145.45

9,7@.24

2,246.a5

1,9r2.19
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4
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iFL FINANCE LIMITED (Formerly Known as IFL HOUSING FINANCE LIMITED)
CIN: U65910012015P1C28s284

NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

(Rs. in lakhs, exceptfor share data and unless olherwise stated)

13 Lease ti.bility

March31,2025 March 31,2025
Lease iability' (Note 13.a)

Total

1,294.52

t,29o.52

March 31,2025 March 31,2025
Ealance as at the beginning ofthe year

Add
Addition duriDgthe year

lntereston lease Liability

lcE
Prior Period adjustments
Lease Rental Payments

Balance as at the end of the year

17224

(0.33)

(261.05) QA3.O1l

1,290.52 993.09

b. Maturity Analysis of Leas€ Liability

March 3r" 2026 March 31, 202s

Total

19.16

371.58

899.08

1,29O.52 993.09

Mar.h 31,2025 March 31,2025
lnterestAccrued But Not Due on BorrowinEs

lnterestAccrued and Due oo Eorowin$
lnter€stAccrued But Not Due on Non convertile Oebentures

101.34

0.43

51.02

125.90

72.42

89 84

726 63

4.57

292.!! 22!.O4

15 CurentTax tiabi

March 31" 2025 Ma.ch 31,2025
CurrentTax Provision

LessrAdvancetax and Tax deducted atsource
Total

144 90

569.45

533.88

438.03

!79.44 95.85

Ma.ch31\ 2026 March 31,2025
Provision for Employee BenefiLs

-Gratuity

-Leave Encashment

Provision for Expenses

Total

55.03

9.46

115.75 64.49

u Other non finan.ial liabilities

March 31,2026 March 31,2025
Payab e to Statutory A!thorlties
Advance recel'/ed on loans

54.J5 41.45

988
54.75 57.33

eo
rA

I

993 09

993.09
*Oisclos€d as required by lnd AS 116 - Leases as state below

Le.se Uability Movement

993.09

445.74

113.08

39911
ut7

0.8s

228.3s

763.90

14 Other financial lia bilities

72.22

10.81

32.13



lFl- FINANCE LIMITED (Formerly Known as IFL HOUSING FINANCE tlMlTED)
C N: U559lODL2Ol5P1C285284

NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026
(Rs in lakhs, except for share data and unless otherwise stated)

la Eq uity sha re .apit.l
As at Mar 31,2026 As at March 31,2025

Nos. (Amount)(Amount)

Equityshares of Rs. 10 each with voting rights

lssued, subs.ribed and fully paid- up shares

100,000,000 10,000.00

8,415.82

100,000,000

u,7sa,$4

10,000.00

4,475.4284,154,$4

18.1 Reconriliation of number of equity sharer and amount outstanding

As at Mar31,2026 As at Mar.h 31,2025
Nos. (Amount)

EouitvShares

At the beginning of the period

- lssued durlns the year lRight lssue)#

Total outsta ndint at the end of the period

84,/58,164 8,415.82 65,923,000

18,835,154

6,592.30

1,883.52

84,754,154

18.2 Terms and rights atra.h€d to €quity shares

Th€ Company has issued only one class of equi\ shares. Each holder of equity shares is entitled to one vote per share. The company declares

and pays dlvidend if any, in lndian flupees. The dividend if any to be proposed by the Board of Diredors will be subject to approval of the

sha.eholders in the ensuing Annual General Meeting.

ln the event of liquidation of the company, the holders of equity shares will be entitled to receive r€mai.ing assets of the company, after

distribltion ofallthe preferentialamount. The distribution willbe in proportion to the DUmber ofequity shares held by the shareholder.

18.3 Shares held by the holdins Company

Name of Shareholder
As at Mar 31 2025

Nos. % holdins

As at March 312025
Nos. % holdins

60,185,024 17.O!% 60,1as,424 17.07%

18.4 Detaik of shareholdeE holdins more than 5% shares in the company: -

Name of Shareholder
As at Mar3j"2025

Nos. % holdins
As at Ma.ch 31,2025

Nos. % holdine

Mr. Gopal Bansal

Mrs. Sunita Bansal

60,18s,024

7,393,434

6,942,4$

71,.O1,%

4.72%

8.19%

50,185,024

t,393,428

6,942,4\O

11.O1%

4.72%

a.t9%

As per records, registers and other declarations receiv€d from shareholders.egarding b€neficial interest, the above shareholding represenu

both legaland beneficialownership of sha.es.

18.s Detaih ofshareholdint held by promoters in the comPanyr-

Name ofShareholde.
As at Mar31,2025

Nos. % holdins
As at March 31,2025

Nos. % holdins

Mr. GopalBansal

Ms.5unita Bansa

64,145,424

7,393,434

6,942,470

60,185,024

1,393,424

6,942,410

71.O1%

8.72%

4.19%

tlonallY left blankt**r***

8,475.82 U,758,164 4,475.42

1t.a!%
412%
I79%

w



IFL FINANCE LIMITED (Formerly Known as tFL HOUSING FTNANCE UMTTED)
CIN: U65910D12015PLC285284

NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 97,2026

(Rs.ln lakhs, exceptforsharedata and u n less otherwise stated)
19 Other Equity

Padiculars
March 31,2026 March 31,2025

Statutorv Reserve
(ln terms ofsection 45-lC ofthe RBtAct, 1934)

Balance as per iast financlal statements
Add:Transferred during the year

Net Balance ot Special Reserue

1,416-24

432_s6

Securities Premium
Opening balance

Add: addition/(deletion) during the year

Closingbalance

2,595.18

1,448.80

2,595.18

5,619.57

(1.42)

1,421-79

1,573.99

7,016.24

2,595.18

3,891.36

Retained earninss
opening balance

Cha,rges r ALLoJntr,rg oolicy/p.ior peaod er.or
Addi Profit/(loss) for the year
Less: Appropriation to Statutory reserve

Closing balance

3,891.36

12.O2)

2,762.79
(432.56)

2,439.38

1.78

7,412.76
(362.ss)

Equitv instruments throush oth€ r .omrrehersrve irrome

Opening balance

Add: ad d ition/(deletion) d uring the year

Closing balance

Total

(4.30)

2.88

(2.ss)

1.3s)

9,662.13 7,494.44

19.1 Nature and Purpose of Reserves

Statutory Rese es

As per section 45-lC of the RBI Act, 1934 the company ts required to transfer at least 20% of its net prorit every year to
reserve befo.e any divldend is declared. The company doesn't anticipate any withdrawal from statutory Reserve in
S€curity Premium
This Reserve representsthe premium on issue ofequity shares and can be utilized in accordance with the provisions ofthe
Companies Act, 2013.

Retained eamings
This Reserue represents the cumulative profits ofthe Company. This Reserve can be utilized in acco.dance with the provisions
of the Companies Act,2013.

b.

20

Particulart
March 31,2026

Yearended
Mar.h 31, 2025

lnterest income

On financialassets measured at amortised cost
-on HL loans

on Othe.s

2,446.4O

5,425.47

108.01

3,407.44

3,026_a9

363-74

- nterest on Deposits wlth Banks

Total
38.22 58.79

4,017.70 6,850.85

4-\ oo
e T

0Et}{

653.69

362.5s

(4.30)

<l

io



IFL FINANCE LIMITED (Formerly Known as lFL HOUSING FINANCE LIMITED)
ClNr U65910DI2015P1C285284

NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2025
(Rs. in lakhs, except for share data and unless otherwise stated)

2! Fees and Commission lncome

Particulars
Year ended

Mer.h 31,2026 Merch 31,2025
Fees and Other Charges

Total 394.18

213.15

213.15

22 Other lncome From Operations

Particulars
Yearended

March 31,2026 March 31,202s

Other lncome From Operation

Total

48.96

48.96 47.17

23 Other lncome

Particulars
March 31,2025 March 31,2025

Other lnterest lncome

6ain on lnvestments

Advertisement lncome

Rentallncome
Other Misc. lncome
Unwinding oflnter€st lncome on Security (lnd AS)

Total

1.30

34.25

74.67

6.00

49.41

3.63

109.32 25.90

****+*t*Thls space is lntentlonally eft b ank****+

394.18

47.77

3.22

2.85

5.50

74.33



IFL FINANCE LIMITED {Formerly (nown as lFt HOUSING FINANCE LIMITED)
CIN : U65910012015P1C285284
NOTES TO THE IND AS FINANCIAT STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

(Rs. in lakhs, ex.eptforsha.e data and unless orherwlsestated)
24 tinan.e costs

March 3r,2026 Mar.h 31,2025

- lnterest on borrowin8s

lnterest expe.se on lease liabilities

Dep & Amortisation of fair value adjustment

- Other Ao.rowing cost

Total

3,192.42

113.08

4.90

9.32

2,432.92

84-17

28.25

19 94

,,r79.71 7,575.29

25 lmpairmenton fina ftial lnstruments

Ma.ch 31,2025 March 31,2025
On Financiak lnstrulnents m€asured atamortised Cost

5192
51.92

26 Employe€ benefits expenses

March 31,2026 March ?7,2025

Contribution to Providentand Other Funds

Stalf w€lfar€ Expenses

L,257.42

70.38

14.56

135.53

1,755.29

59.56

16.33

106.72

7,47r.89 1,137.3O

27 Oth€rexpenses

Mar.h 31,2026 Mar.h 31,2025

Repair & Maintenance

lnsuranr€ Expense

Advertisement expenses

Conveyance erpenses

Communication Expenre

Documentatio. & stamp charges
Document Handlins & Sto68e Expense

Donations
- for CoryoEte social Responsibility

Legal & te.hnical charges

Business D€velopment Expenses

Total

66.57

21.80

34.98

55.20

23.36

98.47

0.14

35.84

18.90

3.56

3.05
42.36

5.80

13.51

6.56

0.04

46.03

10.94

3.70

3.45

30.02

4.97

5.63

5.72

30.81

38.44

2.74

9.38

8.03

27.t!
74.67

49.41

!5.47
35.17

20.99

0.12

11.27

31.82

6390
88 55

474.46 514.84

27.1 Aud itor Remun. ration ln.ludet

M.r.h 31,2025 March 31,2025

- for c€rtiaication fees

Total

1.64

0.55

1.27

1.64

0.55

0.86

3.45 3,05

4/e rAAT g1
oo



- IFL FINANCE LIMITED (Formerly Known as lFt- HOUSTNG FTNANCE LtM|TED)
CIN: tl65910DL2015PLC2a5284

NOTES TO THE IND AS EINANCIAI. STATEMENTS FOR TIIE YEAR ENDED ON MARCH 31, 2025

27.2
(Rs. in lakhs, exc€pt for share data and unlessotheffise srated)

Co.porate Social Rerponribility Exp€nse (CsR)

Ar per section 135 of the Compa.ies Ad,2013 along with Companies (Corporate SocialResponsibility Policy) Rules 2014, the compary is required to
spend for CSR activities in accordance with its CSR policy. The detaih ofthe CSR expensesforthe year are as under

Yearended
March 31,2025 March 31,202s

For Corporate social Responsibility

Total
30.81 75,47

30.81 75,47

March 31,2025 March 31,2025
a)Gross amount.equted to be spent by the Company duringtheyear
b)Un otilisedAmount brouEht fotua.d from previousy€ar
c) Exce$ Amount spent last year brought forward
d) Amount ofExpenditure incutred during the year

e)shortfallatthe end ofthe year

f) Total of Previous Year shortfall
g)Un-utilisedAmount.arri€dfoeardtonextyear
h) Ercess Amou nt spent caried fotuard to nextyear
i) Natlre of CSq Activities

j) Oetaik of related party t.ansactions e.s. conrribution to a trust controlted by the
rompanyin relationto CSR expendlture as per relevant Acco! ntinB Standard
k)where a provision is made with respect to a liability incufed by enterinA into a

contractual obligations, the movements in the provision during the year shall be

0.01

EradicatinE hunger,
poverty, pronoting
education and
malnurition, promotinE

health care including
preventive h€ahh and

Nil

Eradicatin8 hunger,
poverty and
m.lnutrition, promotinS

health care including
pr€ventive health and

30.80

30.81

Nil

18.44

3.00

75.47

Ntl

N]

Th€ components of income tar €rPense afe as underl

M.rch 31,2026 M.t.h t7 t 2025
Currenttax
Adjustment in respect ofcu.rent incometax of p.ior yea.s

Defered Tax

Adjustment in respect of priorYear

lncome tax €xpene report€d in stltem€nt of Profit and Loss

748.90

403

533 88

45 28

152.91 579.16

ln accordance with the p.wisions of Section 115BAA ofthe lncome Tax Ac1, 1961, the Company has opted to pay income tax at a reduc€d rate of 22%

{plussurcharse @ 10%and cess @ 4%).

Re.onciliation of th€ totaltax charye:
The tax cha.se shown in the statement of Profit and Loss differ from the tax .harge that would apply if all the profits had been charged at lndia
corPorate tax rate. A reco.ciliation between the tax expense and the ac€ountinE profit mutiplied by lndiak domestic tax rate for the year ended
March 31,2026 and yearended March 31 ,202s is, as follows

March 31,2026 Mar.h 31,2025
Accounting proit before tax

At lndia's statutory incom e t a\ ftie of 25.$A% lao2\ 25.76A%)

ReconcilinE ltems

statutory ReseNe u/s 36(lxviii)of licomeTax Act,1961
Corporate social Respontibility and Othe6
lncome tax €xpenr€ r€ported in the Statement of Profit and toss

2,933.37

738.27

2,391.91

602.00

(s.00)

!1.84
579,16

29 Earnings p€r Equity rhare

Mar6h 31,2025 March 31,2025
Netprofitattributabletoordinaryequityholde6
Weishted averase number ofequity shares for basic earnings per share

weighted avera8e numbe. ofequity shares for diluted earnings per share
EarninEs per equity share:

Easic earninF par sha.e (R5.)
pilut€d earnings p€rshare (Rs.)

2,162.19

447 5A

7,872.75

585.15

a4t.5a 68s 16

2.55

2.55
2.55
2.65

<@.\
f'eryr)

752.93

z^l-
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lFt FINANCE LlMlTEO (torme.ly known as IFL HOUSING FINANCE LIMITED)

CIN: U65910012015P1C285284
NOTES ON lHE IND AS FINANCIAI. STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

1. Corporale lntormation:

IFL Finance Limited {formedy known as lFt HousinS Finance Limited), a subsidiary of lndla Finsec Limited, is a public limited

company incorporated in lndia underthe provisions of the Companies Act, 2013.

The Company is reSistered with the Reserve Bank ot lndia as a Non-Banking FinancialCompany- lnvestment and Credit Company

(NBFC-ICC) with effect from lune 26, 2025.

Previously, the Companywas registered as a Housing Finance Company under Section 29A ofthe National Housing Bank

Act,1987 and was primarily engaged in liome [oans and Loan Atainst Property {LAP}.ln Oecember 2020, the Company expanded

into Gold loans. Consideringthe stron8 growth potential olthis segment, the Company realigsned its strategic

focus from April 2024 towards gold loan business.

The Company has its .egistered and corporate oflice in Delhi and operates throuSh branches aaross Delhi, Rajasthao, Madhya

Pradesh, Ljttar Pradesh and Haryana.

2.gasis of preparatlon and presemation:

la) Statement of compliance

These financial statements have been prepared in accordance withthe lndian Accountint Standards {"lnd AS")as notified under

the Companies (lndian Accounting Standards) Rules, 2015, as amended from time to time, and notifled under Section 133 ofthe
Companies Act 2013 (the "Ad").

The Company, being a Base tayer Non Banking Financial Company lnvastment and Credit Company {NBFC-ICC), complies with

the applicable provisions of the Master Dkection - Reserve Bank of India {Non-Banking Financial Company - Scele Based

ReSulation) Directions, 2023, as updated from time to time, and other relevant directions, circulars and guidelines issued by the

Reserve Bank of lnd;a-

The Company has also considered the applicable provisions ofthe Master Direction - Non-BankinS Financial Company - Financial

Statementsl Presentation and oisclosures Dire.tions, 2025 and other applicable regulatory framework Sovern;ng NBFG, to the

extent relevant, in the preparation and presentation ofthese financial stetements.

These finan€ial statements are duly approved by the Board of Directors on 13 May 202b.

{b) Presentatlon ol f lnancial statements

(i) FihancialStatements have been prepared and presented in the format prescribed in the Oivision lll ofSchedule lllto
the Act. The Statement oI Cash Flows has been prepared and p(esented as per the requirements of lnd AS 7 "Statement of Cash

Flows". All values in the financial statements are rounded to nearest lakhs ercept for shares data and unless otherwise stated.

(ii) The Financial statements are prepared on a Goint Concern basis as the management is satisfied thal the aompany

shallbe ableto continue its business forthe foreseeable future and no materialuncertainty existsthat may cast siSnificant doubt

on the Soing concern assumption,

(iii) The Financial Statements have been prepared on a historical cost basis and on accrual basis, except for Certain

Financial fusets and [iabilities which are measured at amortised va]ue or lair value mentioned specifically.

(c) Cf tical aacountlnE estimatesl

The preparation of the Comp3nys financial statements requires the Management to make use of estimates and judtements. ln

view of the inherent uncertainties and a level of subjectivity involved in measurement of items, it is possible that the outcomes

oo
<q-'e
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lFl, FINANCE LIMITED (Fo.merly known as IFL HOUSING tINANCE tlMlTEDl
CIN: U55910D12015P1C285284

NOTES ON IIIE IND A5 FINANCIAL STATEMEI{TS FOR THE YEAR ENDEO ON MARCH 31,2025

in the subsequent financielyears could differfrom those on whlch the Managements estimates are based. Accounting estimates

andiudgements are used in va.ious line items in the financialstatementt for e.g.

. Fair va lue of fina ncial instruments lRefer note no, 3t)

. Effective interest rate (ElR) [Refer note no.3F)

. lmpairment offinancial assets [Reter note no. 3F)

. Provisions and contingent liabilities (Refer note no. 3l)

. Provision fortax expenses (Refer 3G)

. Residua I value, usefu I lite and ind icators of impairment and recovera ble va lue of property, pla nt a nd equipment (Refer note no.

3A)

Dlring the year the Management have lnade a fuw ahanges in accounting estimates whh.espect to:

. ECI-

. Discounting of Se.urity Deposits

Tfie impact ofthe change in accounting estlmate ls not lnaterial, hence no disclosu.e for the same is being presented.

.lnd AS 7 - Statefient ol Cash Flows and lnd AS 107 - Flhanclel lnstruments: Disclosures

The amendments introduce disclostrre requirement5 for supplier tinance arrangements/ including details ol the nature of such

arrangements, carrying amounts of related liabilities, and payment terms. AdditionallY, such arrangements are considered in

assessing concentration of liquidity risk.The Company has evaluated these amendments and determined that they do not have

any impact on itslinancial statements.

.lnd AS 12 - Income Taxes - lnterhational Tax Reform: Pillar Two Model Rules

The amendments introduce a temporary mandatory exception from the recognition of deJerred taxes arising from the

implementation of the Pillar Two Model Rules and require diaclosure of its applicatlon. As the Company has not undertaken

transadions ofthis nature, these amendments have no impact on its financial statements.

3, Summary ol Material acaountint policies:

This note provides a list of the Material accounting policies adopted in the preparation of these financial statements. These

poliaies have been consistently applied to allthe years presented, unless otherwise stated.

Property, plant and equlpment:

Properties, Plant & equipment are stated at actualcost less accumulated depreciation and net of impairment. The actualcost

capitalized includes material cost, freight, installation cost, duties and taxes, eligible borrowing costs and other incidental

expenses incurred duringthe construction/installation stage.

(d) New Standards/ Amendments and other Changes adopted Eff.ctive 1April2025 orthereafter

Amendments erfective from April 1,2025

. lnd AS 21- The Efrects ofChanges in Foreigr Exchange Rates

ln May 2025, lnd AS 2l Amendments -Ior Exchangeability clarifies how to assess exchangeability and determine spot rates when

currencies can't be exchanSed, with disclosure of impaats on performance, position, and cash flows. The Company has evaluated

the impact ofthe said amendmentand concluded that it does not have any impact on its financialstatements.

. lnd AS 1 - Presentation o, Finaftial Statements

ln August 2025, the MCA notilied amendments relating to the classification of liabil;ties as current or non-current, including

guidance on non-current liabilitieswith covenants. The amendments clarifythatthe right to defer settlement must exist as at the

reporting date and should be substantive. The Company has assessed the amendment and concluded that there is no impact on

the classilication ofits current and non current liabilities.
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IFL FINANCE LIMITED (Formerh known as IFL HOUSING FINANCE tlMlTEDl
clN: U55910D12015P1C285284

NOTES ON THE IND AS FINANCIAL STAIEME TS FOR THE YEAR ENDED ON MARCH 31, 2026

The Company has chosen the cost model for recognition and this model is applied to all class of assets. After recognitjon as an

asset, an item oI PPE is carried at its cost less any Bccumulated depreciation and any accumulated impairment losses.

Depreciable amount ofan asset is the cost otan asset less its estimated residualvalue.

Depreciation on Property, Plant and Equipment other than freehold land is charged based on written down method on an

estimated useful life as prescribed in khedule ll to the Companies Act, 2013. The useful life of asset laken into consideration

as per Schedule ll for the purpose of cal€ulating depreciation is as follows: -

Partlcula6 of Property, Plant & Equipment Uiefullire (in yearsl

, Furniture & fixtures

vehlales

10

8

Oflice Equipmenta'

Compute6 .,'
15

Building 60

*Taken at l0yeers in case of those assets where m a nagement thinks fit

An item o{ Property, Plant and Equipment is derecognized upon disposal orwhen no future economic benefits are expected to

arlse from the continued use ot the asset. Any gain or loss arising on the disposal or retirement of an item of Property, Plant

and Equipment are determifed as a differen€e between the sale proceeds and the carrying amount of the asset and is

recotnized in the protit and loss.

At the end of each reporting period, the Company reviews the carryin8 amounts oftangible and intangible assets to determine

whether there is any indication thatthose assets have suffered an impairment loss.

a. lntangible assats and amortisation thereor:

lntangible assets, representing software are initially recognised at cost and subsequently carried at cost less accumulated

amortisation and accumulated impairment. The intan8ible assets are amortised usine the written down v-alue method over a

period which is the Management's estimate of its userul life. The userul lives of intangible assets are reviewed at each financial

year end and adjusted prospectively, ifappropriate.

lntangible assets not ready ror the intended use on the date of Balance Sheet are disclosed as'lntangible assets under

development'.

C Revenue recotnition:

Revenue is recognised to the extent it is probable that the economic benefits willflow to the Company & revenue is reliably

measured.

The Company recognises interest income using Effective lnterest Rate (ElR) on allflnancial assets subsequently measured at

amortised cost. EIR is calculated by considering all aosts and incomes attributable to acquisition of a financial asset or
assumption of a financial liability and it represents a rate that exactly discounts estimated future cash payments/receipts

through the expected life of the financial asset/financial liability to the gross carrying amount of a financial asset or to the
amortised cost of a financialliability.

The Company calculates interert income by applying the EIR to the gross carrying amount ofllnancial assets other than credit-

impaired assets.

Plant & Machlnery

(i) lnterest lncome:
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IFL FINANCE UMITED (Formerly known as IFL HOUSING FINAt{CE LIMITED)
CIN: U65910Dt2015P1C285284
NOTES ON THE IND A5 FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

ln case of credit-impaired financial assett the Company recognises interest income on the amortised cost net of impairment

loss ofthe finan.ial asset at ElR. Itthe financial asset is no lonEer credit-impated, the Company reverts to calculating interest

income on e gross basis.

Oelayed payment charBes (penalcharSe and the like) levied on cu stomers for de lay in repayme nts/no n-payment of contractua I

c6sh flows is reaognised on realisation

(ii) Dividend:

Dividend income from investments is recognised when the company's right to re'ceive payment has been established which is

generallywhen the shareholders approve the dividend.

{iii} 9i!e!evc!rgA9tr!psE!.q!E:

Fees and commission incomei

The Company recognises inatial login charges, if any, from the customers to whorn sanction is not being made on

realization basis.

Bounce charges levied on customersfor non-payment of instelment on the contEatualdate is recognised on realisation.

Foreclosure char8es are collected from loan customeE for early paymenvalosure of loan and are recognised on

realisation.

The Company recognises revenue from contracts with customers (other than financial assets to whjch lnd AS 109 'Financial

lnstruments'is applicable)based on a comprehensive assessment modelas set out in lnd AS 115'Revenuerrom contrtsctswith

customers'. The Company identifies contrad(s)with a curtomer and its performance obligations underthe contract, determines

the transaction price and its allocation to the performance obligations in the contract and recognises revenue only on

satislactory completion of performance obligations. Revenue is measured at fair value of the consideration received or
receivable.

b.

c.

Netgair on fair value changes:

The Company designates certain financial assets for subsequent measurement at fairvalue through proflt or loss (fVTPL). The

Company recognises gains on fair value change oI financial assets measured at FVIPT and realised Bains on derecognition of

finan.ial asset measured at FVTPL on net basis in profit or loss.

othe. op€rating income:

The Company recoSnise5 income on recoveries of financial assets written off on realisation or when the right to receive the

same withoul aoy uncertainti€s of recovery is established.

Fees on value added services and products are recognised on rendering of Services and products to the customer.

d. Taxes:

lncomes are recognised net oI the Eoods and services tax, wheaever applicable.

D. ExpendituEs

(i) Finance Costs:

Borowing costs on financial liabilities are recognised usingthe EIR lrefer note no. 3.C.(i)]
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IFL FINANCE LIMITED (Forme.ly known as IFL HOUSING FINANCE LIMITED)

CIN: U65910012015P1C285284
NOTES ON THE IND A5 FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

(ii) Other Exoenses:

Expenses are recognised on accrual basis net of the goods and services tax, except where credit for the input tax is not

statutorily permitted.

E teasesi

The Company has adopted lnd As 116 effective annual reportinE period begin n ing April 1, 2019 and applied the standard to its

leases usingthe modilied retrospective approach whereby a lessee appliesthe new standard from the beginning of the clrrent
period. The lessee calculates the lease asset and lease liability as at the beSinnin8 of the current period and recognized an

adjustment in equity at the beginning of the current period. Accordingly, a ,easee will not restate its prior period flnancial

information under this approach.

The company ha5 elected not to applythe requirements oI ndAs 116 Leasesto shortterm leases ofallassets that have a lease

term of 12 months or less and leeses for which the underlying asset is of low value. The lease payments associated with these

leases are recognised as an expense on a strai8ht-line basis overthe lease term.

The Company measures the lease liability at the present value oI the lease payments that are not paid at the commencement

date of the lease. The lease payments are discounted using the interest rate implicit in the lease, it that rate can be readily

determined. lf that rate cannot be readily determined, the Company uses incremental borrowing rate. For leases with

reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremeotal borrowing rate

specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease liability is subsequently re-

measured by increasing the carrying amount to reflect interest on the lease liabiiity, reducing the carrying amount to reflect

the lea5e payments made and re.measuringthe carrying amount to reflect any reassessment or lease modific.tions orto reflect

revised in-substance tixed lease payments.

F Financial instrumanls:

A financial instrument is defined as a contrad that gives rise to a financial asset of one entity and a flnancial liability or equity

instrument of another entity. Trade receivables and payables, loan receivables, investments in securities and other borrowings

etc, are some exemples offinancial instruments.

Allthe financialinstruments are recognised on the date when the Company becomes party to the contractualprovisions of the

financial instruments. For tradable securities, the Company recognises the financial instruments on settlement date.

All reco8nized financial assets that are within the scope of lnd AS 109 are required to be subsequently measured at amortized

cost or fair value on the basis of the entily's business model for mana8ing the financial assets and the contractual cash flow

characteristicsof thefinancial asset5.

--
"\-

The Company recognises right-of-use asset representing its right to use the underlying asset for the leese term at the lease

commencement date. The cost oI the riBht of-use asset measured at inception shall comprise of the amount of the initial

measurement ofthe lease liability adjusted for any lease payments made at or before the commencement date less any lease

incentives re(eived, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling

and removing the underlying asset or restoring the underlying asset or site on which it is loaated. The right of use assets is

subsequently measured at cost ,ess any accumulated depreciation, accumulated impairment losset if any. The right-of-use

assets is amortised using the straight-line method from the commencement date over the shorter of lease term or useful life

of rlght'of-use asset
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IFL FINANCE LIMITED (Formerly known as lFt HoUSING tINANCE tlMlTEDl
CIN: U55910012015P1C285284
NOTES ON THE IND A5 FINANCIAL STATEMEiITS FOR THE YEAR ENDED ON MARCH 31, 2026

(i) Ei!.a.!!id-48!e!!:

l-E!El-De4!!eloc -a!.d-B$ :

The Company classifies allofiB financialassets based on the business modelfor managing the assets and the asset's aontractual

termt measured at either:

- Amorti:ed Cost usinB effective interest rate method:

A flnancialasset is subsequently mearured at amortized cost ifit is held within a business modelwhose objective is to hold the

assetto collect contractualcash flows and the contractual terms oI the financialasset give rise on specified dates to cash flows

that are solely payments of principal and interest on the principal amount outstanding.

The effective interest rate method is a method of calculating the amortised cost of financial asset and of allocating interest

income over the expeated life. lncome is recoBnised in the Statement of Profit and Loss on an effective interest rate basis for

financialessets other than those classified as atlairvalue through profit or loss (FVTPL).

EIR is determined at the initial recognition ofthe finandal asset. EIR is subsequently updated for financial assets having floating

interest rate, at the respective reset date, in accordance with theterms ofthe respectlve contract.

- Fairvalue through othe. conprehensive Income ('FvoO"):

A tinanclal asset is subsequently measured at fair value throuSh Other Comprehensive lncome if it is held within a business

model whose objective is aahieved by both collecting contraatual cash flows and selling financial assets and the aontractual

terms oI the financial asset give rise on specified dates to cash tlows that are solely payments of principal and interest on the

principal amount outstandlng.

- Fair Value through Profit and Loss ("FVTPL"):

A financialasset which is not classilied in any ofthe above categories are subsequently fair valued through profit or loss.

De- aeaomition o, Finanaial Asseti:

All financial liabilities are recognised initially at fair value and transadion cost that is attributable to the acquisition of the

financlal liabilities is also adjusted. Financial liabilities are classified at amortised cost. Processing fees, commission and other

charges incidental to the borrowed terms loans have been amortised over the tenure of loan in proportion to the closing

principaloutstanding at the end of each year.

C

N

e

Financial assets and financial liabilities are initially recognised when th€ Company becomes a party to the

contractualagreement ofthe instrument and are measured initially at fairvalue adjusted for transadion cost. Processing fees

and other charges earned on or before disbursement of loan assets have been amortised over thetenure of oan in proportion

to the closin8 prin€ipal outstandinB at the end of each year.

9c!9cgcg4!938r9Eed:

A Ilnancial asset is primarily de-recognised when the rights to receive cash flows lrom the asset have expired or Company has

thnsferred its ri8ht to receive cash flow from the asset.

(ii) FinancialLiabilities:

Recognition and initial measutementi

,)\--Z
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Dg!! j.!SgC.!09.d- A 'debt instrumenl here means Term loans which are measLrred at the amortised cost if both the following

aonditions are met.

IFL FINANCE UMITED (Formerly known ar IFL HoUslNG FINANCE tlMlTEDl
CIN: U65910D12015P1C285284

NOTES ON THE INO AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

Based on the above process, the Company categorizes its loans into Stage 1, stage 2 and Stage 3, as described below:

These estimates are driven by a number of facto6, changes in which can result in different levels oI allowances. The Companys

Expected Credit Loss ("ECL") modelcomprises of number of underlying assurnptions re8ardlng the choice ofvariable inputs and

their interdependencies. Elements of the ECL model that are considered accounting , udgm ents and estimates include:

1. The classificetion of loan porttolio into various stages based on the numberofdays overdue.

2. Risk Cate8orization of customer based upon their ln€ome Profile, Loan-to-Value {LTV), Age Group, CIBIL FOIR and

Mortgage type in case of Housing toan / I-AP segment and Branch tvAudit tTv, Market LTv and DPD in case of Gold Loan

segment, considered for loan loss allowanae.

The Company uses expeded credit loss ("ECf') allowance for financial assets measured at amortized cost, which are not

individuelly significant, and comprise of a large numb€r oI homogeneous loans that have similar Characteristics. The

measurement ofthe Ioss allowance in resped of loans (otherthan those measured at FVTPL) is based on the present value of
the asset's expected cash flows using the assefs original ElR.

The Company has established a policy to perform an assessment, at the end of each .eponinE period, of whether a financial

inst.ument's credit risk has increased signiflcantly since initial recognition, by considering the change in the risk of default

o.currlng overthe remaining lile ofthe financial instrument.

. The asset is held within a business model whose objective is to hold assets tor €ollecting contractual cash flowt and

. Contractual terms of the assets give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

After initial measurement, such flnancial assets are subsequently measured at amortised cost using the effective interest rate

(ElR) method.

Subsequent to initialrecognition, these liabilities are measured at amortised cost usingthe etfective interest rate method.

De-recoEnition of financial liabilities:

Financial liabilities are derecognized when the obligation under the liabillties are discharged or canaelled or expires.

Consequently, write back of unsettled credit balances is done on closure ot the concerned liabilities or earlier based on the

previous experience o{ Management and actual fads of each case and recognized in other Operating Revenues.

The measurement of impairment losses across all categories of financial assets requires jud8ment, in parti.ular, the estimation

of the amount and timing offuture cash llows and collateralvalues when determining impairment losses and the assessment

of a signific6nt increase in credit risk.

further when an existing Financial liabilityis replaced by another from the same lender on substantially different terms, or the
terms of existing liability are substantially modified, such an exchange or modificafion is treated as the de-recognition ofthe
original liability and the recognition of a new liability. The difference in the respective carrying amounts is reco8nized in the

Statement of Profit and Loss.

(iii) Oftsettins oI Financial lnstrument:

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is currently

enforceable legal right to olfset the recognized amounts and there is an intention to settle on net basis, to realize the assets

and settle the liabilities simultaneously.

(ivl lmD3irment of Financial Assets:

Subsequent measurement:

W
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IFL FlttANcE LIMITED (tormerly known as lFt HOUSING FINANCE LIMITED)
CIN: U65910D12015P1-C285284

NOTES ON THE IND AS FINANCIAI. STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

Sta8e 1- Facilities with present credit risk is low or facilities with present credit risk is medium, and falling between zero to
thirty days past due (DPD).

Sta8e 3 - Facilitieswith present credil risk is high orfacilities with present credit risk is low or medium but are non performing

assets havrng greater than 90 DPD,

Being a NBFclcC, the company has to lollow the guidelines given by the Reserve Bank ot lndia (RBl) on Prudential norms on

Asset Classification and provisioning requirement. The prudential norms prescribed by RBldo not considerthe value of security

for standard and substandard assets. The company provides for impairment ot financial assets on the basis of the Expected

Credit Loss Modelorthe prudential norms of RBl, whichever is h:Bher.

(i) Cunenl Tar

Current income ta)(, assets and liabilities are measured at the amount expected to be paid to or recovered from the taxation

authorities in accordance with the Income Tax Act, 1961and the lncome Compr.rtatioh and Disclosure Standards (ICDS) ena.ted

in lndia by using tax rates prescribed therejn. The tax rates and tax laws used to computethe amount are those that are enacted

or substantively enacted, at the reporting date

Deferred income tax is recognised usingthe balance sheet epproach. Deferred income tax assets and iabilities are recognised

for deductible and taxable temporary dilferences arising between the tax base of assets and liabilities and their carryin8

amounts.

The Company opted to pay tax under sedion 115BAA ofthe lncome Tax Act, 1961, consequently the provision of Section 115J8

ofthe lncomeTax act, 1961 pertaining to MAT is not applicable.

(ii) Defered Tax

Deferred income tax is recotnised to the extent it is probable that taxable profit will be available a8a;nst which the dedudible
temporary differences and unused tax losses can be utilized, The carrying amount of deferred income tax assets is reviewed at

each reportinS date. Deferred tax asset/liability is measured at the tax rates that are expected to be applied to the period

when the asset is realized or the liability is settled.

li, Employee b€nelits:

(i) Shortterm emolovee benefits

{a) Liabilities for short-term employee benefits that are expeded to be seftled wholly within 12 months after the end of the

period in which the employees render the related service are recognized in resped ofemployee's services upto the end of

the reporting period and are measured at the amounts expeded to be paid when the liabilities are settled.

ATTAc.
oo c
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Stage 2 - Facilitieswlth present credit riskishigh &falling between zero to thirty days past due (DPD).lt also includes Facilitie5

which are under-pefforming assets having 31to 90 DPD, having any credit risk of low, medium or high.

G. lncome Tax:

Tax expense comprises ofcurrent tax and deferaed tat,

Current income tax relating to item recognised outside the statement of proflt and loss is recognised outtide profit or loss

(either in other comprehensive income orequjty). Current tax items are recognised in correlation to the underlying transactions

either in OClor directly in equity.
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IFL FINANCE UMITED (Formerly known as IFL HOUSING FINANCE LIMITEDI
CIN: U65910D12015P1c285284
NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2025

{b) Expense in respect of other short-term benefits is recogni?ed on the balis of the amount paid or payable for the period

during which services are rendered by the employee including expense on non-accumLrlatinB compensated absences is

recognized in the period in which the absences o.cur.

0efined Contribution Plan

Defined Eenefit Plans

la) Provident Fu nd: The Compa ny contributes to a government administered Provident Fund in accordance with the provisions

of Employees Provident Fund Act. The Amount contributed is recognized as an expense in the period in which the services

are rendered by the employees

(b) Ernployee State lnsurante: The Company contributes certain amount to Employee state lnsurance as perthe provisjons of

the Employee state insurance act and i5 recognized as an expense in the period in which the se.vices are rendered by the

employees

(a) Gratuity: The Company's Gratuity liability under the Payment of Gratuity Act, 1972 is determined on the basis of
actua rial va luation made at the end of each financial year !sing the projected unit credit method.

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present value of the defined

benellt obligation atthe end of the reporting period less the fair value ofplen assets.

The defined benefrt obligation is calculated ennually by actuaries using the projeded unit credit method. The present value of

the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields

at the end of the reporting period on government bonds that have terms approxjmating to the terrl]s oI the related obligation.

The net interest cost is calculated by applyingthe discoLrnt rate to the net balance ofthe defined beneflt obligation and the fair
value of plan assets. This cost is included in 'Ernployee Benefits Expense' in the Statement of Profit and loss.

Re-measurement gains and losses arising from experience adl'ustments and changes ln aduarialassumptionsare recognized in

the period in which they occuL directly in Other Comprehensive lncome net oftax. These are included in 'Retained Earnings' in

the Statement of Changes in Equity. Further lunior Collection Staff employed in the states o, Rajasthan and Madhya Pradesh

have been excluded in calculation of actuarial valuation ofGratuity as their tenure of employment is less than 5 years.

(b) leav€ En.ashmene The Company hes adopted a polic] on compensated absences which are both accumulating and

non-acclrmulating in nature. The expected cost of accumulating compensated absences i.e. peid leave is determined by

aduaria I valuation performed by an independent actuaryateach balance sheet date usjng projected unit credit method on the

additional amount expected to be paid / availed as a result of

the unused entitlement that has accumulated at the balance sheet date. Expense on non-accum ulating co mpensated absences

is recogni2ed in the period inwhich the absences occur.

t. Provision, aontingent liabilities and contingent assets:

Contingent Assets and Contingent Liabiliti€s are not recognized in the lnd AS financial staternents.

Com pa ny's po licy is to ca rry ad equate a mou nts towards Provision for Sta nda rd Assets, Non Performing Assets ( N PAs) a nd other

contin8encies. All loans and othercredit !res where the instalments are overdue for rnore than ninety days are classified

el\t I

A provision is recognised when the company has a present obligation asa resultofpast event and it is probablethat an outflow

of resourceswillbe required to settle the obligation, in respect of which reliable estimate can be made.

lf the effect ofthe time value oI money is material, provisions are discounted usinS a current pre-tax rate that reflects, when

appropriate, the risks specific tothe liability. When discounting is used, the increase in the provision due to the passage of time

is recognised as a finance costs.
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lFl" Flt{ANCE UMITED (Formerly known as lFt HOUSING FINANCE UMITED}
CIN: U65910012015P1C285284
NOTES ON IIIE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDEO ON MARCH 31, 2025

as NPAs in accordance with the prudentjal norms prescribed unde. Master Direction issued by RBI- The provisioning policy of
Company covers the minimum provisioning required as perthe Master Direction.

.1. Earnints per share IEPS):

Basic earnin8s/ (loss) per share are calculated by dividing the oet profiv (loss)for the period attributable to equity shareholders

by the weighted average number of equity shares outstanding during the period. The weighted average numberofequitv shares

outltanding during the perjod are adjusted for any bonus shares issued during the period and also afterthe Balance sheet date

but before the date the lnd AS financial statem€nts are approved by the Board of Directors.

For the purpose of calculatin8 diluted earnings/ (loss) per share, the net proIv (loss) for the period attributable to equity

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of a,l

dilutive potential equity shares.

The number of equity shares and potentially dilutive equity shares are adjusted lor bonus shares as appropriate. The dilutive
potential equity shares are adjusted for the proceeds receivable, had the shares been issued at fair value. D;lutive pctential

equity shares are deemed converted as ofthe beginning ofthe period, unless issued at a later date.

K. Cash & cash equivalents

Cash and cash equivalents in the balance sheet comprise ofcash at bank and on hand and short -term deposits with an original

maturity ofthree months or less, which are subject to an insigniricant risk of changes in value. For the purpose of the statement

of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above. net of outstanding bank

overdrafts ifthey a.e considered an integral part olthe Company's cash management.

'**+"1**This space is intentionally left blank*

{v'

Provisions are established on a collective basis against loan assets classified as "Standard" to absorb credit losses on the

aSgregate exposures in each ofthe loan portfolios based on the Master Direction. A higher non-performing asset provision may

be made based upon an analysis of past performance, level of allowance already in place and Management's judgment. This

estimate includes consideration of economic and business conditions. The amount of the allowance ior credit losses is the

amount that is required to establish a balance in the Provision for N o n-Pe rform ing Assets Accornt that management consider

adequate, after consideration of the prescribed minimum requirement under the Master Direction.
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lFt FINANCE LIMITED (Formerly known a! lFt HOUSING FINANCE LIMITED)

CIN: U55910012015P1C285284
NOTES ON THE IND AS FINANCIAI. STATEMENTS FOR THE YEAR TNDED ON MARCH 31, 2026

30. Speclalreserve:

ln accordance with the requirements of Section 45-lC ol the Reserve Bank of lndia Act 1934, the Company, being an NBFC-ICC,

is reqoired totransfer at least 20% of its net profit each yearto a Special Reserve before declaration of any dividend.

Accordingly, duringtheyear, the Company hastransferred 1432.70 lakhs to the SpecialReserve in compliance with Section 45-

tc ofthe RBtAct, 1934.

31.

(i)

a. P.ovident Fund: The Company makes contributions to Provident Fund which are defined contribution plan for

qualifying emptoyees. The Company recognized Rs. 43.95 l-akhs (March 31, 2025: Rs. 34.93 l-akhs) for Provident Fund

contributions in the Statement o, Profit and tos!.

b. Employee State lnsurance: The Company makes contributions to Employees State ,nsurance which are defined

contribution plan for qualirying employees. The Company recognized Rs. 5.23 lakhs (March 31, 2025: Rs. 5.62 lakhs) for

Employees State lnsurance contributions in the Statement of Profit and Loss.

li0 Defined Beneft Plan:

a. Gratuity (unfunded): The Company provides for gratuity, a defined benefit retirement plan covering eligible

employees. The gratuity plan provides a lump sum payment to vested employees at retirement, death, incapacitation or

terminatlon of employment, of an amount equivelent to 15 days salary for each completed year ofservice. Vesting occurs on

completion of5 continuous years ofservice as per Payment of Gratu ity Act, 1972. However, no vesting condition applies in case

ofdeath. Gratuity liability is non- funded.

The followin8tables summarisethe components of net benelit expense recognized in the Statement of Profit and Loss and the

funded status and amounts recognized in the Balance sheet for the gratuity plan.

Net Liability/(assets) recognised in the Balance Sheet

(Rs. in lakhs)

Retirement b€nef it plan:

Defined Contribution Plan:

ar

Present value of obligation at the end

tu at March 31, 2026 As at March 31,2025

72.22

Net benefit expense recognised in Statement of Profit and Loss

(Rs. in lakhs)

As at March 31, 2026

Service Cost 14.62

2.59 |

71.21

Net lnterert cost

Total exp€nse recognlsed ln the employee b€nefit

expense

e ${

WD

55.03

Particular As at March 31,2025

17 _42

3.60 l

21.031
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NOTES ON THE IND AS FINANCIAL STATEMEI{TS FOR THE YEAR ENDED ON MARCH 31, 2026

Details of chantes in present value ofdeflned benefit obligations as follows

Particulat

Pres€nt v.lue of obligation as at the beginning of the
yeaa

, Servi.e cost

et lnterest Cost

Re-measurements

Benefit paid

liability Transre..ed ln / (Out) - t{et

Contribution paid to fund

tu et March 31, 2026 As at March 31,2025

(Rs. io lakhs)

36.01

3.61

(1.80)

0

55.03

L7

3

-3.83

0

o

Notes:

(i) The actlaria I valuation ofplan assetsand the p.esent valuation ofdefined benefit obligation were computed atyearend.

The present value ofthe defined benefit obligation and the related current se.vice cost and past service cosl were measured

using the Projected lrnit Credit Method.

lue olobligation as at the end of thc year 72.22 55.03

The principal assumptions used in determining gratuity obligations for the company's plans are shown below:

Particular As at Ma.ch 31,2026 As at March 31,2025

i) Discount rate 6.55% 7.18%

ii) Fulure salary increase 15.00% 15.00%

iii) Withdrawal Rate 30.00% 30.00%

iv) Mortality Rate 100% 100%

Expense reco8nised in the Balance Sheet

(Rs. in lakhs)

Pafticular As at March 31,2026 A5 at March 31,2025

(ii) Discount rate is based on the paevailing market yields oI lndian Government Securities as at the balance sheet date for

the estimated term ofthe obligalions.

(iii) The salary escalation rate is computed after considerinS the 5eniorlty, the promotion and other relevantfadors, such as,

demand and supply in employment market.

b. tealre Enaashment: The expected cost of accumulating compensated absences i.e. paid leave is determined by an

independent actuarial is accumulated and booked atthe balance sheet date amounting to Rs. 10.81 [akhs.

Total Employe. txpense 2.31 4.81 l

Balance Sheet Position as on valuation date

Particular I As at Marrh 31,2025 , As at Mafth 31,2025

Net asset/(liabilitv) recognis€d in balance sheet

ts-!+ TA

q Io
J. d

(10.81) (9.4s)

L4.62

2.59

o

0

{Rs. in lakhs)

\W44
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lFt FINANCt tlM|TED (Formerly known as lFt HOUSING tINANCE tlMITED)
CIN: U65910012015PlC285284
NOTES ON THE IND AS FINANCIAL STATEMET{TS FOR THE YEAR EIIDED ON MARCH 31, 2026

32. Maturity analysis of ass€ts and liabilities

The table below shows the maturity analysis of assets and liabilities according to when they are expected to be recovered or
settled and cons;dedng contractual terms. For Loans and advances to customers, maturity analysis is based on expected

repayment behaviour.

(Rs. in lakhs)

As at March 31,2026 As at March 31,2025

Particulaas

: ainanalal assets

Within 12

Months

After 12

Months

5634.35

Within 12
Total

After 12

Mohtht
Total

1135.59

(b) Bank Balance other

cash 6nd cash

equivalents

259.26 259.26 269.13 124.75 393.88

c)Loans' 45968.36 5106.78 51075.14 23,730.78 9,25O.42 32,981.60

e) Other fina ncial assets 74.27 65.09 212.73
' Total Financial assets s1936,39 5172.80 s7709.04 25282.54 91140.65 14723.20

'Provision is netting off based upon maturity date of loans.

(Rs. in lakhs)

d) lnvestments

66.O2 140.29 147.44

As at March 31, 2026 A5 at March 31, 2025

Particulars Within 12

Mohths

Afte. 12

Months

Total Wthin 12

Month5

After 12

Months

Total

Financialliabiliti.s

(a) Payables

Trade Payables

(i) total outstanding dues

of micro enterprises and

smallenterprises 4.35 4.35

{ii) total outdanding dues

of creditors other than

micro enterprises and

smallenterprises 1.24 7.24

(b ) Debt Security 3299.00 10855.27 74154.27

(c ) BorrowinSs (other than

debt securities) 97s7.43 14914.37 24667.20 7,932.28 70,u7.34 74,779.62

19.76 t2to_16 1290.52 38.98 954.11 993.09

(e) Ot her financial lia bilit ies 292.71 0 292.t7 221.O3 0 22r.03

Total Financial liabilities 18530.84 21878.85 i10409.69 at9a-29 19993.7411801,45

T,.\ co

"9

o
l*{

(a) cash and cash

equivalents
5634.35 i 1135.59

{d) Lease Liabilities

f[t
r

@
W



IFL FINANCE UMITED (Formerly known as lFt HOUSING FINANCE l"lMITED)

CIN: U65910D12015PlC285284
NOTES ON THE IND AS FINANCIAI. STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

S. No. Particular Ar at March 31, 2026

(Rs. in lakhs)

tu at March 31, 2025

Contingent

commitments
: Claims against the company not

, acknowledged as debts

liabilities and

(t)

{tD Capital commitment

33. Capital

Capital Manarement

The primary objective of the Company'5 capital mana8ement policl is to ensure that the Company complies with exlernally

imposed capital requirements and maintains strong credit ratings and healthy capital ratios in orderto support its business and

to maximise shareholdea value. The Company manages its capital rtructure and makes adjustments to it in light ot changes in

economic conditions and requirements ot the financial covenants. No changes have been made to the obiect;ves, policies and

processesltom the previous years. However, they are under constant review by the Board,

(Rs. in lakhs)

Particula6 As at March 31,2026 As at March 31,2025

Tie.l.apital 17909.45 14,860.31

Tier ll.apital 135.89 2,353.65

Totalcapital lTier I + l'ier ll) 18045.34 al,213.96

Adjustedvalue offunded riskassets i.e. On Balance

Sheet hem

53114.14 26,773.87

Adjusted value ot noh-funded risk assets i.e. Off
Balance Sheet hem

0.00 0.00

53114,14 26,L7!,47

Tier I cepital ratio 33.72% 56.78%

Tier llcapitalratio 0.25% a.99%

Total capital ratio 33,97% 65.77%

Regulatory capital consists ofTier I capitel, which comprises share capital, share premium, statutory reserve, retained earnings

lncluding current year protit net of Deferred Tax and lntangible Assets. Certain adiustments are made to lnd AFbased results

and reserves, as prescribed by the Reserve Bank of lndia. The other component of regulatory capital is other Tier 2 Capital

Instruments,

34. Fairvalue measurement

Fairvalue is the price that would be received to sell an asset or paid to transrer a liability in an orderlytransaction in the principal

(or most advantageous) market at the measurement date under current market conditions (i.e., an exit price), regardless of
whether that price is directly observable or estimated using a valuation technique. ln order to show how fairvalu€s have been

derjved, financial instruments are classified based on a hierarahy of va luation techniq ues,

Level 1- Valuation based on quoted market price: financial instruments with quoted prices for identical instruments in active

deJ.
rAt

o
l*

markets that the Company can eccess at the measurement date

2, Contingent liabilities and .ommltmentr:

Total Risk weighted assets

The Company determines fair values of it5 financjal instruments accordin8 to the following hierarchy:

-M
M



IFL FINANCE LIMITED (Formerly known as lFL HouslNG tINANCE LIMITED)

ClNr U65910012015P1c285284
NOTES ON THE IND AS FINANCIAL STATEMEI{TS FOR THE YEAR ENDED ON MARCH 31, 2025

Level 2- Valuation usin8 obse.vable inputs: financial instruments with quoted prices for similar instruments in active markets

or quoted prices for identjcal or similar instruments in inactive markets and financial instruments valued using models where

all significantinputs areobservable.

Level 3- Valuation technique with significant unobservable inputsi flnancial inst.uments valued using valuation techniques

where one or more si8nificant inputs are unobservable.

The rairvalue measurement hiererchy for financial instruments measured atfairvalue as at March 31,2026 is as fo,lows:
(Rs. in lakhs)

rticulars At Fair Value Through Arnortised Corl

Level-1 Level-2 Level-3 Total

{i) cash and cash equivalents 5634.35 5634.35

:PA

(ii) gank Balanc€ other than

cash and aash equivalents

2s9.26 259.26

(iii) Loans

(iv) Other financial assets

: 51075.14

-: 140.29

57075.74

140.29

Particulars At FalrValue Thro!8h Amortised Cost

tevel-2 l-evel-3Level-1 Total

Trade Payables

(il total outstanding dues of

micro anterprlses and small

enterprises

(ii) total outstanding dues

4.35

1.24 7.24

creditors other than micro

enterprises and small

enterpriSes

Debt Secudties !4154.27] 7

Borrowings {other than debt

s€curities)

24661.20 24667.20

Lea5e l-iability 1290.52 1290.52

oitt". financialliabilities 292.71 292.71

DurinS the FY 2025-26 and FY 2024-25 there were no transfers between level-1, level-2 and level-3

The fairvalue measurement hielarchy for finanaia I instrunents measured at fair value as at Marah 31.2025|s asfollowr:
(Rs. in lakhs)

Parti6ulars At Fair Value Through Amortised Cost

393.88

14154.2

393.88

Level-1 Level-2

(i) Cash and cash equivalentl
(ii) aank aalance othe. than

Cash and cash equivalents

{iii) Loans 32981.60

212.13 212

**t+**'+*This space is intentionally left blank*

trITA f{
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1135.59l

Total

1135 .s9 r

eo

-i

e.

4.35

32981.60

(iY) other financial assets



Particulals At Fair Value Throuth Amortlsed Con

level-1 Level-2 Level-3 Total

Trade Payablet

(i) total outstanding dues of
mlcto enterpriser and small

ehterprises

(ii) total outstanding dues of
credito.s othcr than micro

ente4dses and small

enterprises

Borrowings lother than debt l

securities)

18719.62

993.09

18779_62

Lease Liability 993.09

Other financia I liabilities

Valuation methodologies of financial instruments measured at fair value: Faia values of financial assets, other than those

which are subsequently measured at amortised cost have been arrived at as under:

lnvestments at fairvalua through profit or loss: For investments at fair value through proflt and loss, valuation is done using

quoted prices from active markets at the measurement date,

Finanaial instruments not measured at fair vrlue: Set out below is a aomparison, by class, of the carryinS amounts and fair

values ofthe Company's Ilnancial instruments that are initially measured at fair value and subsequently carried at amortised

cost in the financialstatements. This table does not includethefairvalues of investments measured at fairvaluethrough profit

and loss account.

(Rs. in lakhs)

PARTICUI.ARS LEVEI.

CARRYING VAI.UE FAIR VAI-UE'

AS AT MARCH

31,2026

AS AT MARCH

3,.,2023

AS AT MARCH

?1,2025

Financial assets

3 5534.35 1,135.59 s634.35 1,135.59

Bank Balance othe. Cash and

cash equivalents

3

259.26 393.88 259.26 393.88

[oans l 51075.14 32,981.60 51075.14 32,981.60

Other financial assets 3 140.29 212.13 140.29 212.71

Financiala5sets 57109.04 34,723.20 57109.04 34,723.20

Financial liabilities

Payables

(i) total outstanding dues of
micro enterprises and small

enterprises

3

4.35 4.35

{ii) total outnanding dues ot
creditors othea than micro

3

IFL FINANCE LIMITED (Formerly known as lFL HOUSING FINANCE UMITEDI
CIN: U65910012015PlC285284
NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2025

Debt Secuaities

221.O3 221.03

AS AT MARCH

31,2026

Cash and cash equivalents

Trade Payables

@l
,i(-d*,)'



The Companys principal financial liabilities comprise borrowings and t.ade and other payables. The main purpose of these

financial llabiljties is to finance ahd support the company's operations. The Company's principal financial assets include loans,

investments, cash and cash equivalents and other receivables !hat are derived directlylrom its operations. fu a flnancial lending

institution, Company is exposed to various risks that are related to lending business and operating environment. The principa,

objective in Company's risk management proaesses is to measure and monitorthe various risksthat Company is subject to and

to follow policies and procedures to address such risks.

IFL FINANCE LIMITED (Formerly known as lFt HOUSING FINANCE tlMITED)
CIN: U65910012015P1C285284
NOTES ON ?HE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

enterprises

enterprises

and small

Debt Securities 1

Borrowings (other than debt

securitier)

3

24667.20 18,779.62 24667.20 14,119.62

Lease Liability 3 993.09

Other fina11 cial liabiliti€s 3 221.O3

Financial liabilities 40409.69 t9,993.74 40409.69 t9,993-74
* The ftanagement assessed that the carryinS amount of cash and cash equivalents, other Bank balances, Trade

receivablet Trade payables and other short term financialassets and liabilities approximate there fa ir values due to short term

maturities.

The Company's Risk Mana8ement Committee of the Board of Directors constituted in accordance with the Reserve Bank of

lndia regulations has overall responsibility for overseeing the implementation ofthe Risk Management Policy. The commlttee

meets at least twice in a year to review the Risk Management practices. Risk Management department periodically places its

repoft to the committee for review. The committee's srrs8estions fo. improving the Risk Mana8ement Practices are

implemented bythe Risk Management department.

Risk Management department shallbe responsible forthe following:

a) ldentifying the various risks associated withthe activities ofthe Company and assessing their impact on the business.

b) Measuringthe risks and suggesting measures to effectively mitigate the risks.

The company is generally exposed to credit risk, liquidity risk, market risk and operational risk

Credit risk

Credit risk is the risk offrnancial loss arising out of a customer o. counterparty failing to meet their repayment obliSations to

the Company. ll has a diversified lending model and focuses on 3 broad categories viz: (i) Housin8 Loan, (ii) Loan Against

Property, (iii) Loan against collateral of Gold Jewellery. The Company assesses the credit quality ofallfinancial instruments that

are subject to credit risk.

Claaaification of financial assets undervadous stages

The Company classifies its financial assets in three sta8es having the following characteristics:

Stage 1 - Facilities with present credit risk is low or lacilities with present credit risk is medium, and falling between zero to
thirty days past due (DPD).

Stage 2 - Facilities with present credit risk is high & falling between zero to thirty days past due (DPD). lt also includes Facl,ities

which are under-performing assets having 31 to 90 DPD, havinS any credit rlsk of low. medium or high.

o
qO

s
h-.

35. Risk manaSement

-'._

1.r4ll -l',.l
14154.27 

|
- | 141s4.27 

|

1290 52 | 993.09 1290.52

292.t11 221.011 292.11



Stage 3 - Facilities with present credit risk is high orfacilities with present credit risk is low or medium but are non-pedorming

assets having greate. tha n 90 DPo.

The table below summarises the gross carying values and the associated allowances for expected credit loss (ECL) stage wise

for loan portfolio:

IFL FINANCE LIMITED (Formerly known as lFt HOUSING FINANCE tlMITED)
clN: U55910D12015P1C285284

NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31,2025

As at Mar.h 31, 2026

(Rs. in lakhs)

Pafticulars Sta8e 1 Sta8e 3

Gross Carrying Value 49606.61 1309.12 408.00

Allowanc€ for ECI 131.66 4.23 L72.70

ECL Coverage Ratio (%) o.27% o,12% 34,L6%

As at March 31,2025
(Rs. in lakhs)

Particulars Stage 1 Stage 2 Stage 3

6ross CarryingValue 28,614.85 4,341.M 227.97

Allowance for ECt 106.80 19.21 10.67

ECL Coverage Ratlo (%) o.37% o,44% 3r.84%

{Rs. in lakhs)

Particulars Stage 1 Stage 2 StaSe 3

lmpairment Loss Allowance as at

March 31,2025

106.80 19.21 70.67

New Addition/Reduction during the

Yeal

24.86 (14.s8) 42.O3

lmpairment Loss Allowance at at
Mar.h 31,2026

131.66 4.23 1t2.70

Movement otimpairment loss allowance for FY 202+25

Particulars Stage 1 Stage 2 Stage 3

lmpairment Loss Allowance a5 at

March 31,2024

78.27 20.47 98.58

New Addition/Reduction during the
year

28.53 (1.56) l27.sL)

lmpairmem Loss Allowance a9 at
March 31,2025

106.80 19.21 70.67

Collatelal valuation

The Company extends fully secured loans to Customers a8ainst adequate collateral

toans against Soldjewellery are extended a8ainst the pledge ofgoldjewellery with the ,oan-to-valu e (tTV) ratio maintained in

accoadance with the guidelines prescribed by the Reserve Bank of lndia under the applicable Master Directions. The Company

enforces its security, where required, through auction of the pledged gold jewellery in accordance with its Board-approved

To mitigate credit risk on its financial assets pertaanidg to Housing loan and Loan against property, it enforces security interests

under the Securitisation and Reconstruction oJ FinancialAssets and Enforcement of Security lnterest Act, 2002 {SARFAESI Act)

or initiates proceedings under Section 138 of the Negotiable lnstruments Ad, 1881, as applicable, along with other legally

permissible remedies.

<7I

I

Stage 2

Movemenl ofimpairment loss allowance ror PY 2025-26
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IFL FINANCE LIMITED (Formerly know. as IFL HOUSING FINANCE LIMITEDI
CIN: U65910D12015P1C285284

NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

Au€tion Policy and the regulatory guidelines issued by the Reserve Bank of lndia. Auctions are generally initiated before the

outstanding loan amount, including accrLred interest exceeds the realisablevalue ofthe underlyinggold. The Company provides

adequate notice and realonable opportunity to the borrower for repayment after the loan becomes overdue and undertakes

all reasonable efforts tor recovery prior to initiating auction proceedings. Auction is resorted to only a: a last measure in

unavoidable circumstances. Any shorttall arising on auction is recoverable from the borrower, and any surplus realised over
and above the outstanding dues is refunded to the borrower in accordance with applicableguidelines.

B. Liquidity risk

Liquidity risk i5 the risk of being unable to raise necessary funds from the market at optimal cort to meet operational and debt

servicing requirements.The purpose of liquidity management is to ensure sufricient cash flowto meet a lfinancialcommitments
and to capitalise on opportunities for business expansion. Board of okectors will have overall responsibility of monitorin&

supervision and control of the Asset Liabilitv ManaEement (A[M) mechanism. Eoard will have a sutFcommittee for reviewing

ALM (ALM Committee) ofthe company on at least halfyearly intervals. An Asset tiability Committee (ALCO) €onsisting of senior

executives ofthe company including the Managing Director shallbe responsible forthe dayto day as wellas periodic monitoring

and controlof fuset Liab;lity management.

**'****"This Space is intentionally left blank*
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IFL FINANCE LIMITED (Formerly known as IFL HOUSING FINANCE tlMITED)
CIN: U55910D12015P1C285284

NOTES ON fHE IND AS FINANCIAL STATEMET{TS FOR THE YEAR ENDED ON MARCH 31, 2025

Asset liability rnanagement {ALM)

The Maturity pattern of FinancialAi€ts and llabillties at undiscounted rdte as on March 31,2026.re as underr

(Rs. in lakhs)

Particulal!
Upto 1

month

Ovet 1

month &
upto2
months

Over 2

months &
upto3
months

Ove.3
months &
upto6
monthr

Over 6

month &
uptol
year

Over I
year & up

to 3 yeals

Over 3

years &
upto5
years

Over 5
Totel

FinanaialAssets

Cash and cash

equivalents 5534.35 5634.3s

Bank Balance

otherthan cash

and cash

equivalents 259.26 259.26

Loans 1493.71 712.9L 166.14 3955.88 39026.31 3263.16 1109.54 747.45 57075.14

Otherfihancial

a5set5 38.12 30.52 5.63 0.00 66.02 140_79

Financial Liabilities

Trade Payables

total
outstanding

dues of micro

enterprises and

small

enterpriSes 2.t2 4.35

total
outstanding

dues of
creditors other
than micro

edterprises and

small

enterprises 1.24 1.24

Debt 5ecurities 200.00 249.75 1199.75 1649.50 10855.27 74154.27

Eorrowings

(otherthan

debt securities) 1320.77 7282.56 1215.65 4394.93 6540.46 9201.61 557.22 24661.20

Lease Liability 79.76 57.6r 314.07 899.08 1290.52

Other finan.ial
liabilities 280.37 11.14 292.\L

-{
.doI{

*
{

t

)

Payables

2.23

tl [-T--[t

,&;w



IFL FINANCE UMITED {FoTmeTly Known a5 IFL HOUSING FINANCE TIMITEDI
CIN: U65910D12015P1C285284

NOTES ON THE IIUD AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2025

The Malurlty pattern of Financial Arsets and [iabilities at undiscounted rate as on Ma.ch 31, 2025 are a5 underr

Partiaulars
Upto I
month

Ove. 1

month &
upto2
momh!

Over 2

months

&upto
3

months

Over 3

momhs

&upto5
month5

Over 5

month &
uP to 1

year

Over 1
year &
uPto 3

Over 3

years &
up to 5
yealls

Over S

yea6
Total

FinancialAssets

Cash and

cash

equivalents 1.13s.s9 1,135.59

Bank

Baaance

otherthan

cash afld

cash

equivalents 15.01 5.00 50.00 8.75 189.37 125.75 393.88

Loans 927.73 859.89 657.74 4,992.60 16,298.42 5,564 44 2,596.32 1,090.05 32,981.60

other
financial

assets 80.28 0.35 2.66 24.8) 38.93 1.55 0.00 51.54 212.13

Finan.ialLiabilitie.
Payables

Trade

Payables

total
outstanding

dues of
micro

enterprises

and small

enterprises

total
outstanding

dues of
creditors

other than

micro

enterprises

and small

enteryrises

Eorrowin8s

(other than

debt

securities) 623.42 609.59 600.21 1796.42 4302.24 9760.27 7047.o7 0.00 14,779.62

lease

Liability 38.98 954.11 993.09

Other

financial

liabilities 227.03 221.O3

4AR

I
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IFL FINANCE LIMITED (Forme.ly known at lFt HOUSING FINANCE LIMITED)

ClNr U6s910D12015P1C285284

NOTES ON THE IND AS FINANCIAL STATEMEI{TS FOR THE YEAR ENDED ON MARCH 31, 2025

C. Market ris*

Market Risk is the risk that the irir value orthe future cash flows ofa financial instrument willfluctuate because ofchanges

in market tador. Such changes in the values of financial instruments may result ,rom changes in the interest ratet credit,

liquidity, and other market changes. The objective ofmarket risk management is to avoid excessive exposure ofour earninSs

and equityto loss and reduce our exposure to the volatitity inherent in financialinstruments. The Companyis exposed to two

types of market risk asfollows:

i. lnterest l"ate risk

The following table demonstrates the sensitivity to a reasonably possible change in the interest rates on the portion of

borrowings and Loans & Advances given affected. with all other variables held constant, the profit before taxes affected

through the impact on floating rate are as follows:
(Rs. in lakhs)

lmpad on Profit Before Taxes As at March 31,2026 As at March 31, 2025

On Floating Rate Borrowlh8s

1% increase in interest rate 137.74 151 .43

113t.14) (1s7.43)

1% increase in interest rate 9.94 72.54

(9.e4) l.12.s4)

li) Prlcc risk

Sudden fallin the gold price and fall in the value of the pledged gold ornaments can result in some ofthe customers to default

if the loan amount and interest erceeds the market value of gold. fhis risk is in part mitigated by a minimum 25% margin

retained on the value oI gold jewelleryforthe purpose ofcalculation ofthe loan amount.

The Company also undertakes periodic mark-to-market (MTM) monitoring of the value oI underlying gold collateral to assess

adequary of security and initiate timely risk mitigation measures, wherever required.

turther, we appra;se the Eold.iewellery collateralsolely based on the weight of its Bold conten! excluding weight and value of
the stone studded in the jewellery. ln addition, the sentimental value of the Bold jewellery to the customeB may induce

repayment and redemption ofthe collateraleven ifthevalue ofSold ornaments falls below the value ofthe repayment amount.

An occasional decrease in gold prices will not increase price risk significantly on ac.ount of our adequate collateral security

margins. However, a sustained decrease in the market price ot gold can additionally cause a decrease in the si2e of our loan

portfoljo and our interest income.

D Operatiohal risk

operational risk is the risk of loss arising from systems failure, human error, fraud or external events. When controls fail to

operate effectively, operational risks can cause dama8e to reputation, have legalor regulatory implications, or leadtofinancial

loss. The Company cannot expect to eliminate all operational risks, but it endesvours to manage these risks through a control

framework and by monltorinS and responding to potential risks. Controls include eflective segregation of duties, access,

authorisation and reconciliation procedures, staff education and assessment processes including the use o, internal audit.

ATT4l/s

lnterest rate risk is the rlsk that the fair value offutu.e cash flows of a financial instrument will fluduate because oI changes

in market interest .ates. Majority of our borrowings are at floating rates, borrowings at floating rates gives rise to interest

rate risk.

1% decrpase in interest rate

On Floating Rate Loans and Advances

1% decrease in interest rate



IFL FINANCE LlMlTED (Formerly known as tFL HOUSTNG FTNANCE LIM|TED)
CIN: U55910D12015P1C285284

NOTES ON lHE IND AS FINANCIAI. STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2025

36. under the Micro, Smarr and Medium Enterprises Deveropment Act, 2006, {MSMED) which came into force from
october 2q 2006, certain dis.losu.es are required to b€ made relating to Micro, Srnall and Medium enterp.ises. On the basis
of the information and records avaitable wkh the management and contirmation soughi from suppliers on registration with
specified authority under MsMEo, princiPal amou.t, interest accft,ed and remaining unpaid and interest paid durinB the year
to such enterprise is astollows:

(Rs. in lakhs)
Particular As at Marrh 31, 2026 Ar at March 31,2025
Principal amount due remaaning unpaid \ Nit
lnterest due on above remalning unpaid Nit Nit
Amount of interest paid by the buyer in terms oI section 16
of the Mirro, Small and Medium Enterprises Development
Act,2006, along with the amount ofthe payment made to the
supplier beyond the appointed day durinS each a.countinS

Nil Nit

Amountof interesl due and payable forthe perlod ofdelay in
making payment (which have been paid but beyond the
appointed day during the year) but without adding the
interest specified under the Micro, Small and Medium
Enterprises Development Act. 2006

Nit

interest accrued and remaining unpaid at the end
of each accounting year

NI Nit

r interest remaininS due and payable even
in the succeeding years, until such date when the interest
dues above are actually paid to the small €nterprisg for the
purpose of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

Nrl Nil

37. Related panies:

as per IND As 24 on'Related Party Transactions", the disclosures of transactions with the related panies entered into
are eiven below: -

Ilst of related Partles where control exists and also related partlei with whom trahsacilons have taken place and
a

relationshlp: -

Sr. No. I{ature of Relatlonship ilame of Party
(i) HoldinB Company lndia Finsec Limited

(iD Key Management personnel Mr. Gopal Bansal (Managing Director)
Ms. Sunita Bansal (Whole-Tjme Director).

Ms. KritiSuri (Whole Time Director)
Ms. Prerna Matta Arora (CFO)

M5. Shivani Jindal (Company Secretary)
M' Varsha Bharti (Company Secretary)1.

Eansal (Non Executive Director),r.
M5. Ganga Devi Bansal

Ms. Sentosh Bansal

Mr. Virender Xumar Bansal

Mr. Arvind Kumar Bansal

-t

a

o

iii) Relatives of Key

Personnel

eAT T4

I

i
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IFL FINANCE LIMITED (tormerly known as lFt HouslNG FINANCE tlMITED)
ClNr U65910012015P1C285284
NOTES ON I}IE IND A5 FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2025

Ms. NidhiEansal

Ms. Charu Bansal

lv)

Ms. Geetanjali Bansal

Ms, Renu Bansal

Mr. Vishnu Kumar Bansal

Enterprises owned or significantly

influenced by the Key ManaSement

Personnel or their Relatives

M/s Gopal Bansal HUF

M/s Arvind xumar Bansal HUF

M/5 Gopal Bansal LLP

M/s Daisy Distriblrtors Pdvate Llmited

Mr.lawinder Singh

Ms. Anu Kaur

hersot

+ Change in Designation from Non-executive Diredor to Whole-time Director w.e.f 20.08.2025

" resigned w.e.f 13.07.2024 i^ ly 2024 25
**'ChangeinDesignationfromWhole-timeDirectortoNon-€xecutiveDirectorw.e.f20.08.2025

b. Following transactions a.e made with the related parties aovered under lnd AS- 24 on'Related Parties Disclosure":

(Rs. in lakhs)

s.

No

Trahsaction

with

Natuae of
Transaction

Balances 6s at

3110312026 3110t1202s 3rlo3l2026 3Ll03l2O2s

Amount Amount Amount Amount

(i)

Mr. Gopal

Bansal

Director

remuneration
29.30 29.30 2.06 2.06

A lotment of Equity

share NL NIL NIL NIL

Ms. Sunita

Bansal

Rent paid 9.00 9.00 NIL NIL

20.51 14.65 1.53 1.54

Allotment of Equity

share NIL Nri- NIT NIL

Dkector

Remuneration and

Conveyance 10,86 9.96 0.90 0.90

Mr. Ashish

Bansal

Director

remuneration 5.67 14.6s NIL 1.14

Matta Arora

salary

28.50 23.63 0.84 2.O7

tharti
salary

NL 2.99 NIL N[,

Ms. Shivani

Jindal

Salary

8.38 4.45 o.7t 0.66

(iii)

Ganga Devi

Bansal

Loan Taken

NIL 167.53 NIL NIL

//
f
oI
*

\
*
af

elhi

Transadions during the year

Kev Manaqerial Personnel: -

Director

remuneration

Ms. l(ritiSuri

Relatives of Kev Manasement Personnel: -



Loan Repaid

Nrt 167.s3 NIT NIL

NIL 7.52 Ntt NIL

Allotment of Equity

shares

Santosh Bansal

Loan Taken

NIL 150.00

150.00

NIL N[-

[oan Repaid

Ntt N - NIL

lnterest Pard

NL 8.67 NIL NIL

Virender Kumar

Bansal

Loan Taken

N]L 176.71 NIL NIL

Loan Repaid

NIL 176.17 N , NIL

lnterest Paid

NL 7.92 NIL NIL

NidhiBansa

Loan Taken

NL 181.95 NIL NIL

Loan Repaid

NIL 181.95 NIt NIL

NL 7.02 NIL NIL

Charu Bansal Professional

charges 9.60 19.20 NIL 1.44

Geetanjali

Eansal

Professional

charSes 1.92 15.84 NIL 1.19

Allotment of Eq{rity

shares NL 3,484.51 NIL NIL

lndia Finsec

Limited

Commission Paid for
Bank Guarantee NIL 1.63 NIL 10.90

lndia Finsec

Limited

Loan Taken

NIL 639.00 NIL NIL

NL 639.00 NIL NIL

lnterest Paid

NiL L4.13 NIL Nll-

(iv) Other Related parties: -

6opalBansal

HUF

Rent paid 9.00 9.00 NIL NIL

38, SeSmeht reponlhS:

The Company's main business is lending against collateral of Eold jewellery and existing portfolio includes loans Ior
purchase, construdion, repairs and renovation etc. oI residential house and Loan against property as well, fu such, there

is no requirementto separately reportfor reportable segment5, as per IND AS 108'Operatin8 Segment" specified under

section 133 of the Companies Act, 2013.

3\
ll.
) N

t

lnterest Paid

lnterest Paid

lndia Finsec

Limited

Loan Repaid

IFL FINANCE LIMITED (tormerly known ar IFL HouslNG FINANCE tlMITED)
CIN: U65910D12015P1C285284

NOTES ON THE IND A5 FINANCIAL STATTME]TTS FOR THE YEAR ENDED ON MARCH 31, 2026
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IFL FINANCE LIMITED (Formedy known as IFL HOUSING FINANCE tlMITED)
CIN: U659100t2015P1C285284
T{OTES ON THE IND AS FINANCIAL STATEMEI{TS FOR THE YEAR ENDED ON MARCH 31, 2026

39. Analytical ratiosl

Ratio Numelator Denominator
For the Yeal

31.03.2025

For the Year

31.03.2025

%

Variance

Tler l+ Tier il

Capital

Adjusted value of
funded risk assets

i.e. On Balance

Sheet ltem and

Adjusted value of
non-funded risk

assets i.e. Off

Balance Sheet ltem

33.97% 65.77% -48.37%

Due to increase

in Risk

Weighted

Assets {increase

in AUM)

(b) Tier I

CRAR
Tler I Capital

s6.74% -40.63%

Tier llCapilal

4.25% 8.99% -97.17%

Due to increase

in Risk

Weighted

Assets(increase

in AUM) and

decrease in

Unseculed loan

value in Tier ll

capital

{d)tiquidity
Coverage

Ratio

High Quality
Liquid Assels

Next 30 days Net

Cash Outflow
L666.79% 4.23% 580.68%

Higher amount

of Cash & Cash

Equivalents.

1(). Details of the Auctions cohducted with respect to Gold Loan:

During the year under review, the Company auctioned 1114 Number of loan accounts (Previous Year; 1020 Number of
loan accounts). The outstanding dues on these loan accounts were Rs. /100.19 Lakhs (March 31" 2025: Rs. 467.15 Lakhs)

exclusive of 65T till the respective date of auction. The Company realized Rs. 49E.75 t-akhs (March 31, 2025: Rs. 501.13

lakhs) on auctioninB of gold Jewellery taken as pledge on these loans. The Excess realized Amount was refundable to
Customers.

41. On 86April2025, the nameofthe company has been changed from the IFL Housing Finance Limited to lFLFinance Limited.
Further, the Company has been converted into Non-Banking Financial Company (NBFC)-ICC vide Certiflcation of
Registration No. N-14.03651dated 26thlune, 2025 issued by the Reserve Bank of lndia.

42. Additlonal Retulatory Disclosures

(il O€tails ot Eenami Property held

No proceedings have been initiated on orare pending against the Broup for holding benami propertv underthe Eenami

Transactions (Pro hibition) Act, 1984 (45 of 1988) and Rules madethere under.

(ii) wiltuldefauher

The Company has not been declared willful defaulter by any bank or financial ihstjtution or government or any government

authority.

(iii) Relationrhip with strud off .omp.niei

The Company has notransactions with the companies struck off under Companies Act, 2013 orCompanies Act, 1956.

B !/ATT4

oI
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f

Reason fot
vadance

(a) Capitalto

Risk-

weighted
fusets Ratio

{c) Tier ll

CRAR
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IFL FINANCE LIMITED (Forme.ly known as lFt HOUSING fINANCE LlMITED)
CIN: U65910D12015P1C285284

NOTES ON THE IND AS FINANCIAL STATEMET{TS FOR THE YEAR ENDED ON MARCH 31, 2025

(lv) C.ompllance wlth number of lavers of companler

The provision vrith respect to number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017 is not applicable to the company.

{v} Compliance with approved s{heme(s) of arangement3

The Company has not entered into anyscheme of arrengement which has an accounting impact on current or previous financial

(vi)Utilizatior o, bonowed runds and 5ha.e premium

The Company has not advanced or loaned or invested lunds to any other person{s) or entity(ies), includinS Ioreien entities

{lntermediaries) with the understanding that the lntermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the
Company {ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf ofthe ultimate beneficiaries

The Company has not received any fund from eny person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding {whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly Iend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

b. provide any Euarantee, security or the like on behalf of the ultimate benefiaiaries.

(vii) Undis.losed lncome

There is no income surrendered or disclosed as income during the current or paevious year in the tax assessment5 undea the
lncome TaxAct,1961, that has not been recorded in the books ofaccount.

(viii) Details ot crypto drrenay or virtual aurency

The Company has not traded or invested ln crypto currency or virtua l cunency during the current or previous year.

(ixl Valuation of P,ope.ty, Plam & Equipment, intangible asret and investment property

The Company has not revalued its property, plant and equipment or intangible assets or both du ng the current or previous

year.

8) T.itle deedi of immogable properties not h€ld in name of the aompany

The Company does not have any immovable prope.ty where the title deed of immovable properties not held in name of the
company.

(xi) Registtation of.harges or satlsfaction with Regastrar o, Companles

There are no char8es orsatisfaction which are yet to be registered with the RegistrarofCompanies beyond thestatutory period.

intentiona
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IFL FINANCE LIMITED (formerly known ar IFL HOUSING FINANCE LlMlTEO)

CIN: U55910D12015P1C285284

NOTES ON THE INO A5 FINANCIAL STATTMENTS FOA THE YEAR EI{DED ON MARCH 31, 2026

(xii) Ratio

sHo 31.03.2026 31.03.2025

1 Debt Equity Ratio 1.18

2 17,992.19 15,823.55

3 Net Profit afterTax (ln l-akhs) z,L6?.79 1,412.75

EarninS Per Share gasic (in Rupee) 2.65

5 Earnin8 Per Share Diluted lin Rupee) 2_65

5 Total oebts to TotalAssets 55.91% s1.90%

7 Net profit margin percent 25.49%

8 Outstanding Debt 38,827.47 la,119-62

9 Stage 3 toans Assett/G ro,s Assets o.7gvo 0.67%

10 Net Stage 3 Loans Assets/Gross Assets 0.s8% o.46%

Provision Covera8e Ratio 27.62vo 31.83%

12 Capital Adequacy Ratio 33.97% 65.77%

. Debt-Equity Ratio = {D€bt se.urities+ Borrowings (other than debt Securities) + Subordinated liabiliti€s} / {Equity share

capital + Other equity)

. Net Worth = Equrty share capital+ Other equity - Deferred Tax Assets

. Outstandint Debt = Debt se.urities+ Eor.owings {otherlhan debt securitie5)+Subordinated liabilities

. Total debts to total assetj= (D€bt securjties + Borrowings (other than debt securitiesF Subordinated liabihties) / Total

assets

. Net profit margin (%) = Net Profit atter Tax / Revenue from operations

. Stage lll loan assets to G.oss loan assels = Stage lll loan assets/ Gross loan assets (Based on p.incipal amount of loan

assets)(As per ln+AS)

. Net Stage lllloan assets to Gross loan assets- (stage lllloan assets - Expected credit loss provision for Stage Ill loan assets)/

Gross loen assets (Based on principal amount of Loan assetsllfu per lnd_AS)

. CapiralAdequacy Ratio ha5 been computed as per RBI glidelines

. Provision Covera8e Ratio= Erpected credit loss provision for 5ta8e lllloan atsets / Stage lllloansAssets

"'r""'This space is intentionally left blank*
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Itl- FINANCE LlMlTtD (Formerly known as IFL HOUSING FINANCE LIMITED)
CIN: U65910D12015P1c2852E4

NOTES ON THE IND AS TINANCIAI SIATEMENTS fOR THE YEAR ENDED ON MARCII 31, 2026

43. Disclosur. ai per Res€rve Sank ot lndla (llon-Bahkjnt Flnanclalcompanies- Financialstal€ments: Presentation

and oklosu.es) Directions, 2025

A toans atainst gold and silvercollate'al

The Company has adopted the new provisions pertaining to the Gold loan segment prescribed under the circulars

issued by the Reserve Bank of lndja in Novemtrer 2025, including the NBFC-Credit Facilities Dkections,2025 and the
NBFC - Responsib,e Conduct of Business Directions, 2025, with effect from April 1, 2026, pursuant to the Board

meetinS held on 30 March 2026.

g. Disclosure related to Project Finane :

TheCompany does not have anyexpo6ure to Project fjnancein the current and previous year

C. Non-Fund Based (t{FB) Credit Facilities

The Company does not have any exposure to Non-Fund Based {NFB)Credit Fa.ilities intie current and previous year

D. Disalosures on Co-Lending Artangements

As at 31 March 2026, the total out5tanding under the co-lendinS portfolio stood at 18.06 Crores, ofwhich the Company's share

(10%) was {0.81 Gores and the co lende/s share (90%)was {7.25 Crores.

Under the arranSement, loans are extended to customers at rates as per the prevailing co-lending scherne, with a weiShted

average lnterest rate of 13.14%, and an average processing fee of 0.21% charged to customers. Servicing fee of 0.05% on

outstanding AUM ofGrow Money's share is payable by Co-lendin8 partner to the Company. The entire exposure relates to the
gold loan rector.

As at the reporting date, all loans under the co-lending arrangement are classified as standard assets. No defeult loss guarantee

has been provided or received in respect of thls arran8ement.

E. Dir.l6u.cr rel.tint to s€curitizatio

The Company do€s not have anyexpocure to Securitization in the cutrentand previousyear.

f. Disclosure of transfer of loan erpo6!.e

The Company do€s not haveany expo6ure to Transfer of [oan expoaure in the currentand previous year

G. Dlsclo3ure on reslructuring of advanart

The Companyhas not carried ou.t restructuring ofadvances in the current and previous year.

tr*tr*'t'Thls Space is intentionally left blank'
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The Company ha5 a co,lending arangement in the gold loan segment with a sanctioned limit of {50 Crores with Grow MoneY

capital h/t. Ltd (Grow Money). During the year, the total loan amount djsbursed under the arrangement aggregated to {39.60

Crores, comprisingthe Company's share of 10% amountingto 13.96 Crores and the co-lende/s share of 90% amountingto 135.64

Crore5,



IFL FINANCE LIMITED (Formerly known as lFL HOUSING FINANCE tlMITED)
clN: U55910Dt2015P1c28s284

NOTES ON THE INO As FINANCIAL STATEMENTS IOR THE YEAR ENDED ON MARCI{ 31, 2026

H.Disclosure reSarding pe.centage otoutstanding loans granted .8a inst Gold and Silver Collaterel to
outstandint total assets

unt in I

l. Exposure

Exposura to real estate sector

(Amount in I Laklls)

Category Cufient Yea,

i) Direct exposure

a) Reside ntia I MortgaSes -
tendingfully secured by mo.tga8es on resid entia I property that is orwill be

occupied by the borrower or that is rented. Exposure would also include

nor-fund based (NFB) limits.

b) Commercial Real Estate -
Lendin8 se.ured by mortgages on commercial real enate (oflice buildings,

retail space, multipurpose commercial p.emises, muhilamily residential

buildin8s, multi tenanted commercial premises, industrial or warehouse

space, hotelt land acquisition, development and construction, eta,).

Exposure would also include non-fund based {NFB) limits.

c) lnvestments in Moftga8e-B3cked Securities {MBS) and other

securitised exposures -
i. Residential

li. comm.rcial Rpal Esrerp

ii) lndirect Elpo3ure
Fund bas€d and non-tund-based exposures on National Housing Bank and

HousinS Finance Compani€s.

7800.48

15.44

12107.18

18.98

Total Exporurc to Real Estate s€ctor 72126.16

a.

Padiculers
As at May 31,2026 Ar al March 31,2025

43,507.81 21-,052.71Gross loan outstandin8 against Gold collateral

Gross Loan Outstanding againgt Silver Collateral

s7,323.73 33,!7a.27Gross Total Loans Outstanding

84.77% 63.45%
PercentaSe of outstanding loans granted against
the collateral gold ,ewellery to outstanding
totalassets

"'r'r*'tThis space is intentionally left blank*
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IFL FINANCE LIMITED (Formerly known as IFL HOUSING FINANCE LIMITED)
CIN: U55910Dt2015P1c285284

NOIES ONTHE IND AS IINANCIAI. STATEMENTS FOR THE YEAR ENDED ON MARCH 31,2026

b. Exposure to ca pital marlet

(Amount in I
Particuh6

Direct investment in equity shares, .onvertib e bonds, convertibl€

debentures and units ofequity oriented mutualfunds the corpus of
which is not exclusively invested in corporate debt

j)

Advances a8ainst shares / bonds / debentures or other securities oa

on clean basis to individuaLs for jnvestment in shares {including lPOs

/ ESOPS), convertible bonds, convenible debentures, end units of

equity oriented m!tual funds

i0

Advances for any other purposes where shares or convertible bonds

or convertible debentures or units of equity oriented mutualfunds

are taken as primary security

iii)

iv) Advances tor any other purposes to the extent secured bythe colbteral

security ofshares or convertible bonds or convertible debentures or

units ofequity oriented mutualfunds i.e. wherethe primary security

other than shares / convertible bonds / convertible debentures /
units of equity oriented mutual funds does not fully cover the
advances

Loans sanctioned to corporates against the security of s ha res / bonds

/ debentures or other securities or on clean basis for meeting

promote/s contribution to the eqlity of new companies in

anticipation of raising resources

vi)

vii) Brjdge loans to companies against expected equity llows / issues

viii) Underwriting commitments taken up by the NBF€ in respect of
primary issue of shares or convertible bonds or convertible

debentures or units ofequity oriented mutualfunds

ix) Fina ncing to stockbrokers for ma rgin trading

All exposu res to Alte rnative lovestment Funds
'1. Category I

2. Category ll
3. C"ategory lll

x)

4',
.\

DN
q

Acco

Currert Year

v) Secured and unsecured advances to stockbrokers and guarantees

issued on behalf ofstockbrokers and market makeIs

Total exposure to capital market



IFL FINANCE tlMlTED (Folmerly known as lFL HOUSING FINANCE LIMITED)
CIN: U65910012015PtC285284

NOTES ON THE IND As FINANCTAL 5TATEMENT5 FOR THE YEAR ENDED ON MARCH 31,2026

c. Sectoral lxposure
(Amount in Lakhs)

Sectors

CurrcntYear PreviousYear

Total
Exposure

F takhs)

Gross NPA5

({ Lakhs)

Percentage of
Gross NPAs to

total
exposure in that

sector

Total
Exposure
({ Lakhs)

Gross

NPfu

{rbkhs}

Percenta8e of
Gross NPAS to

total
exposurein that

Sector

1.. Agricuhlre

andAllied Activities

2.lndustry

I Housing Loans 7355.51 370.52 5.O4% 11314.25 206.00 1.82%

IILAP 460.41 24.71 811.91 15.98 1.97%

lllGold Lo€n 4so7.41 13.37 0.03% 21052.11

Others

Totaloflndustry
(i+ii+...+Others)

408.00 0.19% 33778.27 0.67lo

3. Services

i.

,,.

Others

TotalofServices
(i+ii+-..+Others)

4, Personal Loans

i..

Others

Total of Personal

Loans

(i+ii+...+Others)

5. Others, if any

(please specify)

A
.(oI

*

d. lntra-groupe,eosures

The companydoes not have any intra group exposure in current and previou5 year.

€. Unhedged foreign curency erposurc

The companydoes not have any UnhedBed foreign aurrency exposure in current and previousyear,

I

5L323.71 221.98

I

I

ii...

T
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IFL FINANCE l-lMlTED (Formerly known as lFt HOUSING FINANCE tlMlTED)
CIN: U65910D12015PlC2E52E4

NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2025

f. Related party disclosure

{Amount in Lakhs)

Related

Party

Items

Par€nt (as per

ownership or

control)

Subsidlarles Associates/

Joint

ventutes

(ey

Manageme

nt

Personnel

Relatives

of Key

Managem

ent

Personnel

Others Total

Current

Year

Previous

Year

Curr

ent

Year

Curr

ent

Year

ious

Curr

ent

Year

Curr

ent

Year

ious

Year

Cufi

ent

Year

Previous Year

Borrowings Taken 67s.59

Borrowings Paid 675.59

3484.51 3484.51

Deposits

Placement of
deposits

Advances

lnvestments

Purchase of

fixed/other assets

Sale of
flxed/other assets

lnterest paid 14.13 31.13 45.26

lnterest

received

Others

Commission Paid for
Bank Guarantee

t.63 1.63

Salaries and Diredor
Remuneration Paid

91.54 99.63 101.50 99.62

Rent paid 9.00 9.00 9.00 9.00 18.00 18.00

Professiona I charges
Paid

35.04 L7.52 35.04

4
.j.
<l

,o

Prtu I l!tr lPra/

io* l"nt l,o*lt
Ye.r lYear lYear

ious

Year

639.00 1314.59

639.00 1314.59

Allotment of Equity

Shares

I

I

I

5.6? 
|

17.52
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lFt FINANCE LlM|TED (Formedy known as IFL HOUSING FINANCE tlM|TED)
Cl N: U55910D12015PtC285284

NOTES ON THE IND AS FINANCIAI. STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

Disclosue orcqrdaints

a. Summary information on complaints received by an NBFC from customers and from the

Offices ofOmbudsman

b. Top five grounds of complaints received bythe NBFC lrom customers

Grounds of
complaints, (i,e.

complaints relating
to)

Numbea ot
corndaints

pendingat the
beginnint of the

year

Number of
complaints

received
duringthe

year

"/o in.deasel
decreaseinthe

numbe. ot
complaints

,eaeived over the
previous year

Number oI
complaints
p€nding at
the end of
the year

of5, number oI
aomplaints

pendinB

beyond 30 days

L 2 3 4 5 6

Loans & Advances 0 3 25% 0

Total 0 25% 0

Previous Year

Loans & Advances 0 4 33.33/. 0

Total 0 4 33.33% 0 0

(fk\

#

Sr. No

Particulars CurtentYear Previoui Year

Complaints received by the NBFC from its customers

Number of complaints pending at beginning of the year 0 0

2 Number of complaints received during the year 3

3 Number of complaints disposed duringthe year 3

3.1 0f which, number ot complaints rejected by the NBFC

4. Number of complaints pending at the end of the year C 0

Maintainable complaints received by the NBFC from Office of Ombudsman

Number of maintainable complaints received by the NBFCfrom

office ofOmbudsman

5.1. Cf t number of complaints resolved in favour of the NBFC by Office of
Cmbudsman

5.2

Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of ombudsman

5.3 of t number of complaints resolved after passin8 of Awards by office
of Ombudsman against the NBFC

6. Number of Awards unimplemented within the stipulated time (other

than those appealed)

7.

5.

Current Year

0

3 0

0



lfl fINANCE tlM|TED (Formerly known as lFl' HOUSING FINANcE tlMlTED)
CIN: U55910D1-2015Ptc285284

NOTES ON THE IND AS FINANCIAI STATEMENTS FOR THE YEAR ENDED ON MANCH 31, 2026

h. Loansto dir€ctors, sanior olliceE and relatives of directors

Cu,red Year

0irectors a nd their relatives NIL NIL

Entities associated with diredors and theirrelatives NIL NIL

Senior Officers and their relatives NIL NIL

l. Curency future6

The Company ha5 no transastions related to currency futures in current and previousyear

{Amounr in takhs)

Particulals A5 at Ma.ch 31, 2025 tuat March 31,2025

Value of lnvestmenl5
(i)Gross value of investmerts

(a)ln lndia

(b) Outside lndia

{i0 Provision for depreciation

(alln lndja

(b) Outside lndia

(iii) Net value of investments

(a) ln India

(b)outside lndia

Movement of p.o\rision held towads depreciation on

lnveim€ms
(i) Openins balance

(ii) Add: Provisions made during the year

{iii) Lesr: Write-off / v{ritten-ban k of excess provisions during the

{iv) Cl05ing balance

k. Provisions and Contingenries
(Amount in Lakhs)

8i!al up of'Provisions and Comintenc'r€s' shown unde, thc head Erp€nd'rture ln Proflt and
LossAacount

fu at March
31,2026

As at March
31,2025

1- Provisions for depreciation on investment

2. Provision made towards lncome ta)( s33.88

3. Provision towards NPA 70.65

4. Provision for Standard assets 135.89 126.01

5. Provislon for Sub-standard assets 59.07 8.87

6. Provision for DoubtfulasseB 42.25 50.42

7. Provision for Loss Assels' tl.31 Lr37

8. Provision for Employee Benefits 83.03 64.41

9. Other Provision and Contingencies (with details)

\q\
rut

c

t

-t, rl

Previo6 Year

j.

748.90

112.70

' lo!.r fur€ts due to i&nlr'fication of fraud during the FY 21-22.

Zf,ia--^;'...
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Under Rgl guidelines for lnd AS impl€mentation, NBFCS must disclose accounts past due beyond 90 days that are not treated as

credit-impaired. As the Company strictly classifies all financial assets with DPD exceedinB m days as Creditlmpaired (Stage 3)/
Non performing Asset, the outstandinS amount, overdue amount, and count o{ such account5 are Nil (Previous Year: Nil).

s.l€s out of Amonised Cost PortfoliG:

There were no sales oa transfers executed during the year, ihe disclosure requitements regarding dsset sales frorn amottised

portfolior are ilot Applkable (Previous Year: Ni!).

n. Discb6ur€ on Oa.ivatfues:

companyhas noexposure in Derivataves. Hence disclosures penaininSto derivatives are not applicable.

44. Discloru.e oo tiquirity Ris* :

Public Di5closu.e on Liquidity risk for the year ended 31 March 2026 pursuant to RBI circular no. RBI/2019-20/88 DOR.NBFC

(PD) CC.No.102/03.10.0OV2019-20 dated 4 November 2019 on Liquidity Risk Management Framework for NBfG :

RBI has issued Euidelines on Liquid ity R isk M anagement Framework for No n_Ban king tinancia Com pan ies. As pe r the
guidelines, the disclosure on liquidity risl as at March 31. 2026 i5 as under:

FundinS Concentration bai€d on signiricant counterparty

lF[ fINANCE LIMITED (to]merly known as lFt HOUSING FINANCE LlMlTED)

CIN: U6591001201sP1c285284

NOTES ON THE IND AS TINANCIAI. STATEMENTS TOR THE YEAR ENDED ON MARCH 3',, 2025

Ois.losure on Over 90 DPD Non-lmpaked Accolnts:

ea of slgnifiaant counterparty Amount {Rs. ln Lakhr)' 9( ol Total Deposils % ofTotal Liabiliries

z 5530.36 N,A 16.21'.X

1 lncluded only Principal amount.

2 "Signaflaant Counterpartf is defined asa single counterparty orgroup of connected orafriliated counterpa.ties accounting

in aSSreSate for more than 1% of rhe NBFC-Nmfs, N8rc-Ds total liabiliti€s and 10% for other non-deposh taling NBFG.

3 Total Liabitities has been computed as Total assets hss Equity Share Caprtal 16, Reierve & surplus and computed basis

extant regulatory ALM guidQlines.

ii) Top 20 la.ge deposlts (amount in Rs.lakhs and X of totaldeposits)

NlI, the company is registered with RBI as non deposit takinS NBFC.

"t**""This Space is intentionally lett blank'
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lFt FINANCE LIMITED (Formerly known as lFt HOUSING FINANCE LlMlTED)
CIN: U5591oDt2015P1C285284

NOIES ONTHE IND AS FINAI{CIAL STATEMENTS FOR THE YEAR ENDEO ON MARCH 31,2025

Top 10 borrowlhgs (amount in Rs. Lakhs and % of rotal borrowings')

Amount (Rs. Lakhs) % ol total bor.owingi
4052.32 16_43%

7578.04 10.45%

1891.28

!720.96 6.98%
1464.17 5.94%

r.78%
12t2.2 t 5-\6%

12t1.35 5.15%

4.18%

989.6s 4 01%

S. tlo Name ofthe Product Numberof
Counterparties

Amounl (Rs. Lakhs) % otTotalLiabilities

LonE Term Loans 2a 24,667.20 60.52%
2 Long Term NCD 14,154.27 34.73%

3 Short Term NCD

4 5hortterm toans
CommercialPapers

Short term Liability to Total Assets 0.89%

Shortterm Liabilityto Long Term Assets

Short-term Liabilities to Tota I O utstandinS Liabilities
1.29%

Short-term Liabilities to Total Public Funds
3.72%

commercial Paper to Total Assets NIL

Commercial Paper to Total Liabilities NIL

commercial Paper to Total Pub ic Funds NJL

Non-convertible debentures {NCDs) (original maturity of less than 1 year} toTotalAssets
5.60%

Non-convertible debentures (NCDs) {original matu.;ty of lessthan l year)toTotal Liabilities
5 60%

Non-convertible debentures {NcDs) (oriainal maturity of less than 1 yearl to Totel Public Funds
23.31%

Long term assets to Totalassets 89.70%

vi) lnstitutional iet up for liquidity r'rsk managemem

The company has weJl defined AtM policy which covers various aspects of liquidity risk managernent. AICO provides guidance

and di.ections in terms of interest rate,liquidity, funding sources and investment ot surpluslunds.
The Asset Liability Management Committe€, inter alia reviews the asset liability profile, risk monitodng system, liquidity risk

management, funding and capital planninS and contingency planning.

t

)

1.61%

1426.53

1030.22

Note: lncluded only principal amount and considered basis outstanding amoLrnt.

iv) Fundin8 Concentration based on si8nificant lnstrument / Product

1

5

v) sto.l Ratio.:

1.00%

6r"r'\;
--{c.
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IFL FINANCE LIMITED (Formerly known as IFL HOUSING FINANCE LtMITED)
CIN: U5591OD12015PtC285284

NOTES ON THE IND AS FINANCIAL STATEMENTS FOR fHE YEAR ENOED ON MARCH 31,2025

45. Credit Dehult S.rap6

The Company has not entered into any Credit oefault Swap contracts in current and previout year, the disclosure is not applicable

46. Compar'rson b€tween prorisioni required unde. IRACP and impairment allowances made under lnd AS 109

A comparison between provisions required under Income recognition, asset classification and provisioning

(IRACP) and impairment elTowances as per lnd AS 1m 'Financial instruments' is as follows:

(Amount in 1 Lakhr)

Aset &s9ifi€lioo a! pfr RU

Norns
Nd

Glryrn8

ArDuft

Prorbiont

rcquired a9

PEi IRACP

firlns

DifterEnac

b€tween
lnd Ai lC,
prq,r'i,E
and IRA@

iotits

(1) t2l (4) {5){3)14) {6) {7)=14}(6}

Standard Sbge 1 49606.61 131.65 49414.94 124.96 6.10

Stage 2 1309.12 4.23 1304.89 3.31 0.87

Subtotal 50915.73 135.89 54779.84 t28.32 7.57

iloo.Pefohing As€tr ( PA)

Substandard StaSe 3 59.47 20_91 38.16

Doubtful - up to 1 year Stage 3 10.22 2.66 t_78 0.89

1to 3 ltlrs Stage 3 152.54 33.65 118.89

71_25 5.93 11.32 5.93

180.01 42.25 137.76

Sta8e 3 11.38 11.38 0 11.38

29s.31 13.65 39.04

Other items such Stage 1

guarantees, loan Staee 2

comnitm€ntJ, etc, which ert in

the rcope of lid AS 109 but not

covered under curent

Stage 3

lnrome Recognition, Asset

Classiication and Provisionin8

(IMCP) norms

Subtotal

Sti6e 1 49606.61 131.56 4947 4.94 124.96 6.?O

t309.72 4.23 1304.89 3.37 0.87

408.00 172_10 295_37 13.65 39.04

Total 51323.13 57075.14 201.98 45.61

E,I

a

Ass€t
classifi.

alidr as

pertnd
AS 10!'

Gloss

Carrying

Armu as

p€r lnd AS

tott
Alowanaea

{Provisionslas
required undar

lnd AS 109

(3)

Pedomingfu5ets

216.61 157.54

7.56

33.65

Morethan 3 years Shge 3

Subtotalfordoubtful 41.36 0.89

Loss

Subiotal for NPA 408.00 1t2.70

I

I

Total
Stage 2

Shte 3

248.59

---{a
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IFL FINANcE LIMITED (Formerly known as IFL HOUSING FINANCE LIMITED)
CIN: U65910D12015P1C285284

NOTES ON THE IND AS IINANCIAT STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2025

47. Disaloaure und€. Sch€dule tothe Ealance Sheet -Annex lofRBl Directlons,2025
(Arnount in Lakhs)

Partiaulars As at March 31,2026

Liabilities side
Outstanding

(t) Loansand advances availed bythe NBFC inclusive of intetest acarued lhereon but not Paid:

(a) Debentures : Secured
14,205.29

Unsecured

(otherthan falling within the meaning of public deposits")

(b) Deferred Credits

{c) Term Loans
24,168.97

(e) commercial Paper

(f) Public Deposits'

(g) other toans (specify nature)

(2) Break-up of (1)(0 above (outstandinS public deposhs inclusive of interest ac(rued thereon but nol paid):

(e) ln the form ot Unsecured debentures

(b) ln the form of partly secured debentures i.e. debentures wherethere is a

shortfallin the value of security

(c) Other public deposits

Asset side Amount Outstanding as at March 31,2026

(3) Break-up of toans and Advances includinS bills receivables lother than those included in (4) b€lowl

(a) secured
51,321.73

(b) Unsecured

(41Breat( up of teased Assels and stock oo hire and other assets couhting towards asset financing activitiE

(i) Lease assets including lease rentals t nder sundry deLttors

(a) Financial Lease

lb)Operating Lease

(ii) stock on hire including hire char8es under sundry debtors

(a) Assets on Hire

(b) Repossessed Assets

(iii) Other loans counting towards asset financing activities

(a) Loans where assets have been repossessed

(b) Loans otherthan (a) above

(d) lnter-corporate loans and borrowing

I
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IFL FINANCE LlMltED (Formerly known as lFL HOUSING FINANCE LIMITED)
CIN: U65910D12015P1C285284

NOTES ON THE IND AS TINANCIAI. STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2025

{Sl 8rcak-up of lnvestm€ntsr

Current lnvestments

a. Quoted

(i)Shares

(a) Equity

(b) Preference

(ii) Debentures and Bonds

(iii) Units of Mutual Funds

{ivi Government Securities

(v)Others

b. Unquoted

(i)Shares

{a)Equity

{b} Preference

{ii) Debentures and Sonds

(iii) Units of Mutual tunds

(iv) Government Securities

(v) others

Long Term Investments

a. Quoted

(i)shares

(a)Equity

(b)Prelerence

(ii) Debentures and Bonds

(i;i) Units of Mutual runds

(iv) Government Securities

(v)others

b. Unquoted

li) shares

(a) Equity

(b) Preference

(ii) Debentures and Bonds

(iii) Units of Mutual Funds

4o
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IFL FINANCE LlMiTED (Formerly known as IFL HOUSING FINANCE LIMITED)
CIN: U65910D12015P1C285284

NOTES ON THE IND AS IINANCIAL sTATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2025

{iv) Government Securhies

(v) Others

5- Borrower group-wire cla$ification of asseB financed as in (3) and (4) above:

Category Amount Net o, Provirion as at March 31,2025

Secured Unsecured Total

1. Related Partles

(a)subsidiaries

(b) Companies in the same group

lb) Other Related Pa.ties

2. other than Related Parties

51,O75.14 51,075.14

Total
51,075.14 51,075.74

7. lnvestor grouFwise clatsitication oI al I investmentt (cur.ent and long term) in shares and securhies (both quoted and
unquoted) :

CateSory Amount Net of Provisirrh asat Marah 31,2026

secured llnseaured Total

1. Related Parties

(a)Subsidiaries

lb) Companies in the same group

(b) other Related Parties

2. other than Related Parties

Total

8. Other lnforrnation

Particulars Amount as at Marah 31,2025

(i) Gross Non-Performing Assets

(a)Related Parties

(b) other Than Related Panies
408.00

(a)Related Perties

(b) other Than Re ated Parties

295.31
(iii) Asset acquired in satisfadion of Debt

'lnvestment Prope fty nol included

-1. .do
T4

I
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I

I

(ii) Net Non Perform ing Assets

I



IFL FINANCE LIMITED (Formerly known as IFL HOUSTNG FTNANCE LtMtTED)
CIN: U65910D12015PlC285284

NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

48. During the financial year ended March 31, 2025, the Company/Management has reclassified comparative
figures wherever deemed fit/nece5sary,

49. Figures in brackets indicate negative ( ) figures.

Siened for the purpose of ldentification

FOR AJAY RATTAN & CO.

Chartered Accountants
For and on behalf oI the Board of Directors of

IFL FINANCE LlMlTtO (Formerly known as IFL HOUSING FINANCE UM|TED)
Firm Regn. No.012063N

uDrN t.255L35lgq|,lAS clz.j 251-
New Defhi, the 13h day ol May,2026

*rr c""F.
Gopal Bansal

Managing Director
DIN: 01246420

Sunita Baasal

Whole Time Director
OIN:02801660

S*
Prema Matta A.ora
Chief Financial Officer
PAN: BAMPM7263C

Shivanilindal
Company Secretary
PAN: BSNPl5687C
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Partner
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